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R. Iggwhal WU AEA agAr (Wants = iRat)
a8 FoAEl k. A7 & WS R argar [Fdidt alveR
SFR Feqleh o/@l. 41 WA Nz TR A48T "IN
31 FEGAS ITTHAI 989 [G=t aoAr anaed g A,
A WS 9 GO giedie 81 G499 R AEATEl oM.

Al ITTHAT &1 07 @ e QA T [FRusa
gfiRaaigey 3ed s@al.  FATISN PR TEF =l
qeFE v gRifEa s ageEar Tid SR ST-
AT 3{S; U7 AT S O] T il Fg
STIHAT A9 7. &, Aurh AR @i ST gA AiRat
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gEed ATeTd o Rad ¥T & ol g
FTATGA  ATAIN0 SMFET TA FHAaa—ardd auE
ST FAF o AR, Al AmEIRA 7 e
nRRgegeT s g @R e & ae el
wig AT worart g mider emal emrear  Rge
33 #7391 em Ao AR fEEined 7 gasEe 8
A 9753@ 7 T TG S 49T AA o A
&9 7T AV AN ¢ ehEneaE @t oEd. aard
ar e s maital qarn w70 5 wid
FIERE @ T FORT Al OIET e waniA fRae
aqd.  gAAd A= AR g et Fid g
CUEr? @O STAMIA JOEAT AEGAY o3 ilewd 7 &



T o e

O EBA ¢ dmAer ! gt 1erdts & R RaA
Jq g3 qifewq ® fqgw . o 8 Y0 FF IMmeA
g f=R gde gwoa gk

Y rcceas> ¥

qF O 7,

q|T AU AT SO TETS(
AT T

Ugr U STASWA TEEAAT qErsar offf g
Gfre queaw @@ at @ qIell ariesEna |ift-
a3 e@ET A A AT I At Ade. emm-
TRY UMY TE ATUIR GIF qOTH O AFOTIE o
oEd. o AU FAWL: —

 gvgwar 4 die ((Utility and value ), 3
gaar ( Portability ), 3 sifEamrar ( Indistructi-



¢ ffwE Fr den.

bility ), ¢ gadmar ( Homogeniety ), 4w gfa-
wegar ( Divisibility ), g gezeqg ( Stability of
value ), g v sfaggar ( Cognizability ). 1 gt

Y STTHAT T AS+— AM07 aAr1 gifiaeamramt
gy a0 W@ GRANT S(@0 § O 93 T AR,
T TRl A HEE) Ao oEId qilgN. @
AT S g T FiEiad SIgwal ergdiw qiieS.
QF SFldl Ee CEAFRN aNE &d ergar &=l
TRAFISIT RN (BT F81 SEUR ¢ 3l FisaSTTs
qEIeAT AT GRS GAAFY I9TwAl 9 Al &1
A TN A T AF TEe. ol @
qEA G @, FHOTART FRON & [T, 707 A
&g qE @O @ fa=n A o |Ea aoe -
A wRAE; W [AsAMed I9ARAT &1 q07 (@ A QL.
( STIET SAIEAT T AN, ) AT TaT UL ATl
IO TEGE JUGTHAl N Ale A9S aft 9Re Iy
FRE FOR RORH . a9y G aaides aed
AT qRide saml EEda aEl & me eyl
MO FOTR ITTHAT 7 Gles A7 o7 XA AETIFHA
IR & Po. M AR Fod MY ol ey



gTEra o}

T FOr YA ¢ svgear’ A9 ot AT ol
TG, AN @, a1 A2 FROAER G @Rl
AT, 79, & A g AG g QA AaA™
FROMYA €19, & &9, (. & wer). vdada AFRT
qrdidie %7 My omit w3 § a7 Swil, a¥ Fet,
qWE SRS R 7 geAdter ad SwEr oEn
TEAT T ¢ @ ! eRAR awomier Aemmel Sugedn
T HI® & U SR §EEl WIUIR A SeTaad
S AFIET T T AU geERia se3% Sur A
a3 3 @@ en ¥ 7 @ @ Rl Sugw
T AISAF ST GUAS TG dGd 7 @UAT A J gl
WO SR, bt : aly ".,! U“

R GAWANR— TG @ WM gAEd i@
IGAT GIEA @O AEl; AT A GRS ACTHIT
AEl smE WS, U AR T a9 TH
faomr @t wew Ao w799 Row S omel
MRS, o K AfF R WaA " FANGK ZANT A
Wed®  JE™ @A STel g9l RISAeW e
AT e T enE | G ai oR w=id
Il @FdiE AEe Bapanl Yoger GAw oF an-
M@ ! sngearwe afear R R, qu AR A



Co e iy dar.

S AT Sfgeal @0TS TTAIAT SR AlEAl ®M
S A GES Adi e  Gmisar’ ' Aar 3
Tl 7 ot Jad A, @O gAw@ar & U G|
§UA, I94FTd 3 qemeal fSame | ques.

3 JfTgan— SO & swEENid G AE-
ST BiAE GESAEY, A REard o awer e
oEAl. &Y &g @ Rrgwel PRl a@L @mA &
OESTHEST (Ao PN A3 AT JEUIN Sl Srgat
T A9, o, A A= YaEREr 37 A & ooy
FFIT qIES eE.  qur 2 FrAA @ et 1999 BFomw !
1T AT JWERET ITA Far A AR qResafgeTY
8. a8 SEerE 492 RaaHl 19 A% erdl. e
gl s foman e aRsT A ¢ TE A
FEN 39t geq ArEd.

8 AT — S=HAn Ja @ SyEA
oA ARG ¢ GAAAA E1E q07 A € e,
U] AR I G gFRS hiS o GRS ag-ara
g " S NEAA; AETR S A& A0 T2 3R
AREAT AR B 907 o A TEr 9 9o 81Ea.
AR QA qEiAlE R gES FRS ad a9
gaeaidie ArFarar a1 o R &9 el agea ARl dw




HETe 91 A0 A <R

TH TH R Ch A FE AT FAU0 qAGI.  GREA!
AFRE Q9 B oFR At ¥a@ aft 3 aRemrw  Her
Jgdic o wEl. § wism wHel®  iivERIOIER
IASYA orgd. Qo7 A, ©F € I orgw Rudlia diTea
aqdt a R Adivem g fay gt emt ad
Al TE FEA FUART AR FEE HOAT
Gl FAF A WY GRET Al oHd; @O
A= AR AT QAR oG, AYS AW AW
T ITAT O Q5 9f@q.

% gEaear— Fdwen sHem A
MMl SRRARe d&d Al WEcel Aoarwkat tEr
QA AWReAl  Saa S&duant seEae gaeet
grEal A qIERd. A, 3B, @I RS aEAE W/ e
oela oFT g, adw R, miow, A FR= A=-
dIagl ol WF qIRe] w07 . @iN gEe IS &«
@it ffwa 7 Sogwmar & JAOER & g, asel
g3 fa7g Yar oaE sed A,

§ TEqRdd AAAT A@TH FIAAYOT— M0y
R &1 T AF E Al o GEr g A
ORANT AR, @A I @A A el R ew
FAW oGS qIEN. AR & Wy s Al e



€ frfere amr Y,
ITE, IS A I HF TG AeE GEAR T9F A

37E @7 9 STTERIT A= 397 Sdis. A qog-
€T &1 qu S AEE & oeidE o AEE R 0T
TN 20T STAERAN AMHFE e Adie T @
TR FRE ARUIRT AR,  SigiAd HNI at @
STAER AT Med & ewid AR &R ar gord wee
FZT A,

O JVFIAT: — a1 &1 s7ERia f[eAmant s
AT Va1 S AR A R AorE T2-
9 AEdl el MRS, AR 3 AT o4
AT PR AT Aifte g a0t eqgiE aTEy ene,
A I F&A IF @0, T 4 FER AT TEH
aW@. A 998K AT TAdT FRA o= 7 WaT
€. ¥ T2 A W TR A FEATAA
7 T AFAT WST FAe. R, AmiEm TR G
T gl T S =i 303 AoTmEwE s a4 A
T A= & [Earts wdle; aRor @it qE
FEATA U A JFAAF T a7 JAT CATREE
MRR. @ qeer AR § T o

T GAET 0 I AGAY] UFH qGdld R
A7 7i7g faFn afis moia srdls o AsEw



CIRERG ¢3

0G1 GO ITAVT AOT AT EiEE. a0 69 aGdAl 9
nel & @9 QU ARG GAA 399 S@eAgS 1 dideardia
qrFareeataed a1 Ui gAOT @A AT g, &
T sifaE AT @A 97 A A g 41g A e A
92eql.  aid, [AFe W 9gHi AoliEl agas 22id 991
Ud o@ad, T Th (REF FEFATE  STAENET o
7AWt qETAd. WA STARWIAT q LEER @i
I7AM FRAN €1 AEl. FROT A1 9[F Ale q, =ik
qisar Aot TOT FH M. A qIMEl NSOy @iFE
TAMTER FOIAA AEAA gt A, =il 2 aae
AfYH QFFN AT,

mal G a ¥ A1 AEA M FATET T 2aa
Ted TH I AR I A quiedd A &id
TR0 MR, & 9I1g RAEIAE I aFel  qgeugs
A AT g WAL WA FoAE el ST
Fd onel AE.  TAIE 4 GEER At e F aseg
g & FEa9ds ATEFEAl. @EEGT §RE e,
degt & g FOR TAM AEAERS TAFR §AY AFAA.
qa= |, 1 & 91 oAl gitzet aEia 7 emAt Aged
e, A A AT @ DT Sl aid zam
q gl oIRA a GERUIT SHHEWE  (SaFAr gAmid



<8 frfwg iy ar,

=t WS @A [k fzeaead ¥ fAgeet oda. adw
JATHT FPUHEA &A= ANE AT S AgET A
7S oMR A AITAd a¥T WA BFSS AR, A Ul
ASTAIUNHP TAH AT 859 AGal T IATASAD
B Wed FAmld Sgde A agsd Al sfidd gawer .
agw 91 37 Qi FiE A at et Wm amer S
g 9 M, 93 R TORE 9@y, Thadd 97|~
gId a QIR Aedad gAWS I T s
TS ot @isar fAgedacy Aafis A gegasea
YA IEA.  Hrara fage aer emed emfE,
FFE A T AW 39 RErm gD Aedrd
figa Ja@ & M a9 FF IO AR,

S Y

TR < 9,

“\ N\ *
MEF=972T T RWAT M=
Cquei ! o fig L— g9FEe AT A
AU STAWIA SHTAT U A0 OTH alT oad AERe



T ARt qe ¢ AL

AGAT AT AQHW  F AT SAEA A WA Gt
e, JeErg a1 IR SMEEFIA ¢ AmarEt’ sgred
& oe; dt:  coins are ingots of which the weight
and finencss are certified by: the integrity of desi-
gns impressed upon the surface of the metal.’
@O ¢ ST TEATTIET. SS(AGEAT ST GO
T QPIEASTEFRIT JESA A=A IAELS T Rl
TS GOl T4 AT I FRSAT A0 Forana, !
g oY 38 3o A gad IEA ghe AR wdlad
T8 SR YR gES (SO 7%, G 3.) am
HEl anff @A IATE AR W SFEEAES Y
qIEFIEOR BN S Oie dMedE gasd, a a7
qFSAH a9 4 TE & oGF Th SHH g™ T
g fafgamur @mal 3e, omn ggaeEn ‘A’ &
g1 &ai 4d.

T T SAeaeaia A - FFuem A -
qraat=ar 399N Al Aal AGAATT AR QI
WU YEE SYAF e AT UUNG: e @M@ deal
eEM AS ghe, FEl, 0 A ERRTaT JAr I9-
L . 81 @Y. gF® UAl AEIH fhad ogER gasa au-
A g e T ol T WU qaE @ R e



4 frferer sy Q.

A AEAE O gEAe.  Wg d A gE AR,
W HAia gad FEA 1HEes TN AR & FF, & vl
FRAl § FE@T ST TEA . JogT Tedd A doAl
ST & e W FFAAl FEI AEEE STE Al
Ml & “oar = FEE @ g e,

AT EIQEd:— A9 R A=A FBEa
@IS 3GAT qAgAlRT (R TAEaEA oA I9Am
FAG AMST AR.  AGF CFEF A0 47 FAWA S
ad [Afyamel S@ qinar Aot 9w Al ad [eE &€
gR_aNgdl 3de avll gemia &l o Yaerew
[WeaNed REA ¥0.  oeERle  aRaes—ey,
FRP TG E 741 g49iaT gai aoFiEr 389
¥ giged. g9 mmmm adie ARRar gidia
e gEAtEgagd &oo aY AMl  Sftqeaid &di &
afefama agdl ggi dt eifRaaia esadia @ Fam
frgmin afimm o, FAlE wfEa anEe sz
qogiET gUR g% AR & e fAEag @l e,

guadte Al qiee § [sFe 2mide awr @A
AR I AFS A Asgd; A @Eh Gxm ke quli
TEd oFd.  FATiR AR A I2ATS 2 o|g
g WEed @il @A R GESEEE e, Ay



T T A TqaT® <9

sirFEt fdtadt fffAaear aee ema.  emby moft are-
O FORE] SR AAQEIAl  ggERel  gaom
w3 qgeans Az Al qrRvA wW il R
F3or A9, qor g2 gF Amff qreor & Aamide w6 -
A= HY AR Y AT IS (. FHWO WER
saeh=ar grdt Al qrevar w ulkea aaEe Amara
qQWEl Aizqr Al A9d AY. € T A et
Edl Adeae @il sawhiar aqe Al qrevArel SIET
fearar iRt a a9 Aft greNl & AWide TR
O T[T ASl FSE @l el ROTE FSh  (RVET
uaid AF TR, TESR AF IR NS SO SATIR
F 2999 gi=t IWW A7 & NS agazt a1 AEdl
SYIRISAT 2SS Al WY el TR ot &
Y, IO T |EEAr ApgEr W [Ael AgHl 9R
SavTrandt @ight AFR EETT Tl & T a A
e oY VAT AS BV, T TwA Al AR
AT, AT, FEE, FAdd 1 RaEareeEt e
qgdl W= dt g digeEN Eidte. Al g
AT Gra, SATHISAT ETIA oFF S0 WL HIT G
g9 FOHS T Sqidie qHes Al qreodrl g%
U T IR T AW [0 ot &= AT ong; 4



¢ e air g,

&St G GINIeA 2Td  AEHAUI e R, TEHI
g e awarE o el qRuaEear M oR o) #ES
oEal RS, qU A1 Rl YA (EAR (i
Rag @ | gifear Fe=a fofiad qreRe a1 FEedEd
SRS Al GRS, § GRS Hredi
qreoedl, Bl gaX ANAiYad ARS QAT & EE-
a| A BAE TaF ol emet | gat git amaie e
AT 38 ISR SEd WGP T ANld HEgA At
1q A i I o, deal Arel At o4 ISEvAT
FHl Ao, adoor wer Siga Aogid a9 & wlat
. I AT FAAgE HEl AR T
R IR qrEuArel g omela o, AnMNI EP &%
gegisqr Radier ol qrevar=h fer IS qi=S.  A0gi
Sofivaia Ao Vet g Tah ameqgol 7 gEA daid
FH Foe A7 @ ondd A gAgT T FAAE A
qIR FHAT & I A [FF AR

TATAT A=A ST (As -5 Avoraeh
Qridte fAvraeamed geadsed fR3m e Rge dar;
@r { FAEE Al qrevaE wEdE ghEad. ] Anal-
dte aig saeid T wedl wiga Sat IS a3 o sy
3wt g e St Awarh fiw i aEw



A Y-y A0 ¢

AT FH 85 AT @AEM. a9 FNUIERAl Gl
Tt anft wdEt omdl Ty dmA w9 AEE.
g aig Rada wRu agam 7 aisamed  gasa CEr
2o T|ad fasor A8 &t ¥ AW S FS@E. @A
UEEl g 07 R0 9 ( Bdma: aid ), a@m =id
giael o} e gAwi Mg i sw¢ @ TR0
quir SUTard 7 @ ai=y Al qrzaE. ol Avft SFE
Fatedd eite Ream; ams, & aide uwiw A
AF FAHNEAN ok YARMETR AIEFT QFF ©IAE-

FHUTASE AITT - Tea-fgas i,
( Standard coin ):— g31iq ) (ot X2 | MR E Tl
AT AENT el Pgas it Fhw-gea-
freg® o@ A9 9FR sFald.  qfEedr FECA ARl
gamfasy ( Standard coin ) gid &IA[.  Ad IS
el SEReq Gl AR GIE ARG Aqd; @M
Al ATl s@eedr J|Al S fFua dtw @ earEiEl
ffra. @ ggarEde  BiFEi=E o e & -
g SREAEAN HFF [FN AR YR NG AW
AR. O AR AR T IS AT TS
qIa=l RS Fidt Th Al o &2 al o el
JRUIERE AR, & A0 RyE JG @ i @i



Qo fafemg anfer Qe

ffma azea At o @it fheg & vamn A
FAAH T Bodt azht ARG 369 G aga dids
ITE qral fFea ot @iEl AT eEd. eMla™ Feel
13 alt & qad A widl e A el

STHTNF AqTT FET- T (AT AT (tokea
coin ):—FEAT FHELAT A0A@ IR A0 oRiR
UEAE. TN Al Aidie gigea Slened 3d el &
d waaE SERR o|a; @ wWrad 9FR I fRa-
qisar gadigos df o AR gamnia ‘guo- AP aT
FEla AAl Y. @Y o Al widE agd el
qrar o Al WieAme o ¥ At wEEd
EURE. g & Aenyl @id saEeRe Al ofdw
AT 7 F FAEE S @B . AR ¥9-
T TR YA oAl o Ryw ¥e i @ sAwm-
ERF R FER Ao RS & I ‘Ao o o,
g Aidfe 9 Ao oEAw cET omt &d. &
AT §TAT & TAW-Fvh 9G4 Sl 07 o, g
ME oA, Tad, 97 A Mo, @i & gey
Ao & A It AR Aenal o o, oft
el Al Raia S aos 8 ai+h fFma ateaer
Rfter afsa 23 fhadt ot 7 @i aisamed s



T&T Qa1 AT IGYAT 22

args fReel oAl €3, G Sl oA qxt A
el YT A ofgd. Teid d 9d Jred A,

gET qET AT IGYHT; 070 qRIFT T 3(9-
R TR - TI: — STEIHI0T Q=TT Sma-
Tea-fea 4 FOA-IFT-ATE o4d TR aWa| @
AN () HEAE @S MR WA
( full legal tender) 7 (R ) Sy9a1 FO TRAG G-
2afitheta-a@a (limited tender ), a@gt 2 WT FRar
yqE@ (. &% TET). & T W FEAUTN FRmud
N AGA  (ETT  dEER oS ARd. ST YT
frefift Alsm W FE-RIER SR STFAley 2af
Yama w8 qUEECE S oA Rdigt A @R Yo

ATt AERar da aer ( That which must be

accepted by creditor up to any amount when
offered in final discharge of debt or in full payment

for commoditties ) eqr@ FEATEl SR AMRWA FFR-
MK T—Heq guaid. 33 il Al ©F g
LAUAAEE I9FIId AUTERIT SOl ogad. S
gt TEE Al @A HARIG AT &5 SURAM dt
Y09 GEERR AN A9 TS AT o[
ITiEl SR ORMd FEGIREE—SFT ( Limited



R frforaa iy 4,

legal tender ) @TAL. AT el fdeadd qie,
germia e1an & gerqar 8. adw gigend Ruen
AR § RgerAia o, TS, dar AR & ST &, A
ITEITRA 3 @id A A o E-qea—fAaam
T FAA—TeI—(A22H A A8 RN Gar gEadr
GUA Y [FA A JohS Bamii a@ A eiRal.
ITIQT A AR FEA-HeA-FamT oM. FROT er
a1 YR &g 9 R 9 ¥edl Jaigem i
IEA SN AT WYL 91g TMSUAH TeCd ARG
A=A JSATH A — AT AR e
by ag A AeE FeqAria A9 . IHAAL
‘Habit is second nature’ =g, €37 & 30 EIET IR
ozl U U1 AT, GEE STEAThRS ¢ AT wRadTE’
I3MEt O =1 AR, AERA ISR Fi=A1 AgArl
dretalt Feqr A%e. ORI QTS TS} o oRd
i, T qm Igid yacaREa @i=ht afz InR 2ma
A, smedn g @A @ A SRl gwEl T
gTAd. oAl 2T FERa oEeed dare wmur
oAt Al B9 & A Gad g€ f3ge
¥y, Rmide OF W W oA SRONg AEe @

AN g 8 IEed RgE s



A=A FSATH a0 3

Al ATAT AT AT TR f[FA9IR &,  FAAA:
ATTOT TEE ST WA IR A3, FEeAR Aof
e e e T o | e B B | e
Afad @ & w=EA arg 39w & &g T FRal
TN WS, Ard FHOT FT HEE ¢ A A g
WS T AR, dl DO FEET AR, TIAH FIIN
e W AR AN MY el a9d; SR S
FEAD FE AR, FIREN FEH Tod WS F@
R gl A S BEEael A2 a9d. 1 a Sl
Adetha gaid omTur 3F FSTAT TIAAT SNEX FWa
I 0T W SHE ¢ 1 T AiSFIid I oy 24t
Ao F T GAE St AN F@AE ot &GS R
qatgsd. W S TEal, ad o, fmia e
BRAg Ged BUS FT T FoT " & A=t mfed
TR, @i~T1 TGS & AR IR QATR A1 e
& A i AgAts . g R e HoER engean
qIFTEES FTA1 Al A€ 3O AR AAT FUA. v eqryedy
SEATES TEld AP e A T K SIS I
wRaTE sFagTEed 1T AT HAld; S A A
o @E oAl T AT HIR U §S IS enTedr

Sade aFa RS O 9 oUeu e IFd| arg



X" Al s e,

FYA1 TS RUMHGAE! a8T grg  oFR  faawan e
TR U o (0. oTia™ IO ST O WAN WS
at At Yo e R ReliEt aremE: Aol it
I FROT I AT IR G FUA. AW e
qul &9 S [T o 4 W oES & Ay
Al 9 3§ YoqE FEAl. A T Sl eHie
SYAERIG TEEaE di7ed. &gl 999 FOR TSl fw-
1 <FeT, qECAl Segl AT g Ad G aei
QA sremft Jh &1 Al gEAE gy A9d. ®ROT
gt At it gt wdiet T wike Asedl, 7 wuE
eI FaC H0fiel & Eiwrare Gar gl a6 &
@ph aed d. ¢ SRl & Al FERa ya awee
giht AFT §I7 d NS gEIE AF@ A1 A AT
SIS, U= TEEl WA d|r oFR fiew B (@iw
AT A GAEA AT TEN A TS AT AR
JFAIA ) M FRATST 35 F3 o al o 4 1, FROT
aE oY MU oA 9 3 WEHisa wiEdlas ag-
PGS TR AH A ARG Ud AdE. a1 i wgw
g olle & gl Fial a5 O aie F=T Al qre-
o W AT gHET g @Ry (. @i 8 iR )



TEIAARATATAT AT AT REAST Q%

Y FAA STt e G T ARd.

TEAFIART=AT qGgAT AT RIAT -—
AT qEaEa g sEeen A S §AE A
AT KA S @i A0 RN S 7 Feaiseal
2aiidte SENE, AT aqed qavAEIdl SFAl FEEd.
TEAT GATAS A0 A@0A N JREA  Hod
Hel Graa Fqd 7 @i FrE TEE] IEa ARl 3T Q
S ANFANTR AN AT aad e amedd A
G Al TE EEe. R v vEEn SR oAt
g1 @A 7 @R GwE ager & e qEEaR A
fFAamarR 2 & Aol g7 agda sgAd. @ a1 e
WA S [RaEarg wedt quel qor s Far 7 &
WA A0l TIET A= gAW Fer 37w THg TeaE.
gt g1 R erm A=zl |t apft gamr arga A sgaRWa
RO &1 UR GAT &1 499l elal. e et
O %S a0 A G G AR Sl ST 9Ad e
W AE]. IR qoE W GE WANT AT rere-
SOfeqT AA qGedT WA ofged  Hd  HGedrdl FHig)
Fdl T]|T ITEW] AeA.

T TGS G &1 RO 7 ISP e b
GASAS ol OF A AR A MwTed Awaid oy



Qg fafama enfor Q.

Afedt e W0 4 envEw onTel @@ AN e
TSI K& HAt YA SfgEdT al e o) g1 ArEl gL
STl GUF, 9K, AdFusT 3w 0] FeRom ( money
changers ) iR % AT 817, A9 AGA IR
(3t a1y erERdt ) Aofi aeqd 29w, aFdal df A
1@ 9, fFo) 9 gt et enafi a5 anfi g=wa
eI T oA eMTel WA FEe WO & GH eAran
ST oAl ARl o FAM WEAN 42 IR
qge adl S wA &1 o Ry 9P Al o PoFs
ST A0 TS IAN G WATT. AT a1 TR
IR A KT Fqa A&l

AT fA<ia— Baar gafes fGgia @
e FIAH GidF AR, G NG KA g FiSedl
qoft e Bsar wlEdla o e A @ aifiw
S &l 7 ggl=ht seandie 7o wFges (GUwEer)
8 Gl " e wE. W g e}
qeFIIa QAT @ R o ong F “qee gar
AT T TIRAT TR qrR@AN, 7 aretis
TEAl & [Eia SRt widl i wgd weer A
S 1 I G A 2 B o b e MY 1
Afedt &t o7 & Rgia gEa: BT aEe S



Jga frgia R\

qiAnS der 7 @z zast afGd Bt A AE U
a1 fagia & air B ¥,

T Aq2FHA giftaeen Jmem g ot 9t
FEAUA qan . Soai wm a2l oot FrTEt
SReM gamEg Marsl, smfifia e 3 g
( full legal tender ) BT T 3{8@63'[, 70T U
FHIAES AT 7 A, Aoff carn Zmia R
TARA HGAT Jsgt Figawi =ime amli (&1, sif¥w asensh
A A@H ) AT Akl &% eE &A@ g A
AT A9 I9ANTA FAE. qUT B epflaw oEE 2Eidts
IR ATTEIAE  ANNGEAT @S 2iaew aia
&1 8 @gid A% wifky. gaen 3u A ew Raidie
oI A Aidts @ aoai wAdsi GFea | 2ai -
adte yEatT fhed ag 2o, e Rt sAmeEig
ot ¢ =i gar s wEr MRY.  Eidie sTTd
ST sinEiate 33E 1Fadt sem T ARORA
STt At WA SATE Righ A A} 0T TR
Tedl AT e TSt &1 Ay F9 GieTw Ar A
1R1 Ag AAY ITA FAS. FOT NFRGEAT A A
SIE FEUR. Sr At AT Yan SRt At A
O q3aM Sl AT FAOT TR ITEWNA € B



R¢ frferr ooy .

AT i ¢ o ? g7 vt Ghaa FEaE W ‘A
R 2R orga QAEEt Anti omRfa wERER W
AT qor ¢ o ! FuTidiz g|Et A Rag & ¢’
qoatAfie a1g R ome. A ‘e & AT oM 9
A0 &9, Sl gEeAE oA ‘| A aaia d
‘37 el SRl dAvaiaT FAFE WA A’ ‘o’
MY FdegT @l aig REeam & ‘a7 Aol fRexdie 3
@il & ‘a? qua fFadi=n egumg gRkS & Fea
GEt FA B2 qor ‘o’ Amlg AN oS dedd
Aoy 4 ¢ T’ auaEg FadEE e wee.

&g Radt sz 7 s 939 geFm ARew
AOgiEt &1, squria g RgA Aaw A 5w a9
AMTFATSTHS [FFAT 14f FFRAFA A0l A [@wFe awff
ot Rugrar gae FRA.

F=GAO AR 27T AT IGA A0 TRt
AIRMAT TR $21Y 9= ( Full legal tender) Ll
E oE T ATA Fr uEd e Rl s
SESS [AARg g 7 FRAAs g9 ATGA =S
833 AT & v siadl st s agd A
TAT [@=a1 AW JEE JAOTaE bR oS ™
g anft guRiqE &+ fiow Aot SoE. wwo



v [Agia 2
A ACTA @A o Al oEd el gE s
& AT Ale g4, TR | @ =i am
TG FIRIR TAVT S CH 281 A R T AAW-
die qFrama 7 =idisa Faate THT ST CRE 94
HGT & QA AV [T T WS TR AN @
Avgias waaT IR,
ag= Seal STNAGHE Fet a1 ( inconvertible
paper money, H. ® T&1) 7 JRIA® HET a1 &
CRTAT TANE A T Sreat aleiat emRfd wmdai
&l W Srgard dea 9IRS AT AIFF AleaT oG-
T SRR &t &1 7 Fh FHETAL 121 SUhia 1T @I
ssaa el &9 aEfdl. e A
Ao 7 date] wdl BAm ghaidie a=nT i sRas iy
FET AR AATT SAAT TEX O AT 8l, 7
S 1t G | T o e O - | A A e £ o
RRASAl  (SEIAEER A1 SRAGHT Al @S Az
YA AW @ de Qg Aol guriE
FA IS SRCT ElAA FASRT TAONT SR IR}
AT Y
Rgeqaidie weala gai drata &1 o1y aE
‘ giel G17 oR. &R W=t g3 RAg T s



Qoo ffema S g,

fhRa @1 GREAr SiRA. WS GPENA &1 TARE ol
FAl BT &9 FANA URel  gead: dia seEenal
AEERA. TIANEl ST AR oAHeAm dl  AgHisal
JSATA w11 d FH 1 FAFRST  eHFT ITAFT FA
Strat. € T i @ () WEhE 2oarsEl R awWoa
fome mefier, (1) fAdedd qid @, a (3) aisga
Brg 2907 & @, ar (@edi @il =R el at |-
RAsq] AFF &A1 FA1 AT @ RIS S
A AT Sl e ad Ald wOT Tt s 9ig-
&7 fhaa & ozt fhadai s w o eme. age
g% I7anlt TEdie @A Al dead QFgrE Aol
TNl SR A €. Ao deRd & arars
MO (AR ) FeAia FA Eee §9A1 (AEE Gar )
AE wedid qeal. € Y fgenaid e 3o-9o auig
1G5 et o,

JA=AT [MgiaE Mg —a [@giadt iw
yrEidie fEmaota oF afis deide aeT
gt 9gA ([UAE T oFEl oW o g Al veure
a widl Afte qifudia @ #atism giaw ) gL o
gadi gdie Q9 M egia shiear aifesa.

g Ruidie AT sg9ENel amrad: e



YA [{IaE AT L34

gl AgH Eal awai SiEE gmr (=ier 7 ans
fage ) waRia eRer simer 9 &1 fAgn e de.
SEqIEl A  qoT  SRqAid oGS atT  aigl Al
i agd Aol @t iPe.  d9 S g9nid sERet
1 1 2T SATRrEAT SEHS Seiidl FE oe at
ap 7 Az ezl el aRE Anl (saawE@ @i
gt ERAERAl 3P ) FANT EAE.

R Jg™ Lwidie FafFa &4 9 SAwAq &
Geg sal w3 gl smeld 3% awd A @S
JAFAT 9 &I & AR U ITANEEE o &€
TSl JEr AT RAEAN] TANaE & oA aai
IR T T SRS, ST TERN ATidie e
Fadlg AR AT S SAEAES 4 AR ade
fam efSiaa Sga aFarEt Aofia g SHeags S
AFAT ATRIAANT AT FSANI6E S A T
qq1 FENIGA T N6l aEE T qOR A1 AT FIRGH
FHt EEIE . A & s et S,

AT NOAET (T S a=w=l, AIRPa-Fwae-
-t Fed @edrd WA Eo% Tod AEH wined
T JANIA ST AT qIA i,

¥ ccca > ¥
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TR R T,

AIATITF 94l

I @I TS qHRUTE: HONE A -
q¢ GRERAS qar FAL WY 991 K aIEErT o ol
A, & SMgUT AW gTRYw SR, GRS Qg 1oy
TR aEel AfHF FAUId G WOM  grET S9Am
S e 061 @A 815 M gaRhd. 9 Hed
F4 @ fAfwa qua & SaF  godad, & TEid T
Hft @i B8 fdch T JoAIRS AFA T Al
= FS ol

AITATAF TR STITHRAT — g ageai
AR AT oGh YA SfquA ereultet 4 TeaEst
fl. e ATl FeTEad @idle sreult A
FOAE AR JiggA dt At A Tt § AT HA-
P de guegeTiETt @ sqmoEt IR dla et at
AR A Al SOTSAT U i SHA heedl g
STET GEAT MG He T T HA a@A ARG
ST T IAEsT GOl 815 o] ofe. o= aRl
1 FE! A1 AW UREEAE [ @ & gai
sreaultd 4 NGRS a1 evedld did e & ¢ Rega
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YAOMEL SAMTR &% BT ) A(GAST Eharsar o
AT BOEA. QU7 JRARAF 9391 & 2 T
Auqreeard Ok At SEi s, qde At guia o
R FH BT A= T NN oA, UrERER
TR AT g TS ARA QI HS fawme A0y ER
AT [FF 99, Thad & g9 FH TIEEAS SRl
T WA AT SfSE gew Qdi 9K qreal JaE.
AT AIARTT W FIEL dQ ARaei A,
TR SYYR=AT TETAT TWSAL— = St
AR 9/ giw & omed. &t g1 CEaAaEsIsaEd
CHE AN G S0 & sl WGEh 9 qeed
TG oz qRRuadlaT Qe ogd. W 63 G
RURAE afferdned &9 ggfa dgt e ¥ WA
Tdl. & Izl AdwEm adwga el
F S0l &9 it Fidh Y wfAF Oeew o@d.
U SR FER % &1d AN Jgad Ao a9
aRo—qRAmr (A common measure of valae ) ¥
W GRAAT U5 fSgia 9 sl 9y qoaM aRar
R ¥ ok gy RfRwg ara & Foear kS
[ ST wet ] qur uraras g SRS ol
S o AeFA G O J9NT REE A



Q0% AW oo Yar.

AR 90 SR FNE JA ARTEE g, SRR
“31) A7 ST CHRIRET TAEESR &7 ffomEard oE
R BT epfia TqAmed SN qUT &1 AT T @A
Yaien A B A WEcwEE A% WS, §9 B
SN Tl e ol WAt ¢ Juar=ar AR
£ST1 353 OFW IR oFF d8A B3 g aie a4 TFI
gaF T F anor ArFAlE. GHATE: AfEURT SAITRT
& S AR FORT @Al I TS FAs qUrAr
N AR, [ g SAMTEAT Azedl IRERAT T Sia-
usig s & g Bfam qraatEn 53w @Ta
ITANT FOTE AEL 20 AR W A| qR_A TR
¢ FIRT AR ArFFAT F0A(F JaMF.

FERT UG ALS & AQ— A1 Bl smoeamet
€ Pagal T a3 & FwerEt Tz o ged omd d A
qreiafl SEREar FIeARAR T qEEAe 7 et dsat
FTE BT VAl qIRATCHR QAT (oSS & STRISAT
fqEmeT €9, mury Towl T Ao € sasy
e FEE IR a1 e a1 AW oI e
fife e gEem WA AeEarE qo a FwE I8 @S
FEIR SAEASS @A U@ T A0 Fegigl [Hoss
ozl @l UK U TR SAHETT of|d. ANy il



FITEY TATEA FER Loy

Jei S qrewEr geres Reaiar §aEgs a1 9
Qure e wed @Rl Ymmer fGasieft erma
A, qor g1 o PR of@dEr ofom eme. ARl
FIEROT Fan o @uial YOI AEEL HROT 9l
FAM SIFIET SEOTRI ok AIST 01— gea( Intrin-
sic value )— g1 FE@Emel gF" Agdl. @Rl g
(A’ M TEF 99w AR @2 al Aee.
FOAT Mo § oY Gt oo ? epia wET UE &
¢ FIi0TR Sz’ w (token money ) IFE I SAE.
STt S YN A amed el giasr Aiel-
o G oMASTA ofad ATl At HEAMTAC] QA AETEl
fRezum=ar « gar [Rswiac ? ( Standard money ) 3-
Fgq o|d aragAn Fd dura Al weera 3fe
JFSART AP sHd el al @rqr HiAge Ao
JIARAT GO A—HTST A

FO  AWAEA ®AG— WG 9T &
|inEar Adie 910 greoAid amnal\?mﬁn AR 9
ffagar aEamaE) sfI% STFm &dn  FWOT R
A=A A () ) ABEE &N 2999 & ,
(R) & = e Aumeimonia, QFawansi Swd
WY 7ea. (%) & JAEIEE wEl T I @9




Q08§ fifma anfer g,

SO AR (9 ) =AW IFS A |isl
ol BEF  SPIdEt T ol dAl.  GiERAR QTN
g8 Al (W) @El dEr AEame vt g
| a1 91g FA YA =0 GANGART IR KqEA T
FOARS A ITANT Faal 4. (& ) GIEARAR Q7S
Uasft e Tar areeT AoaiEl @9 AEAES SR
IS & Ad. (o) AR @ FAE SIS
a@ 7 FA AW FIFA NpEAie] AT
FET YA oAl A1 QeHS A FAVT -
QS KT Y 9€d.  qeAi agad guneedr aia-f[AR-
Nd: 3T 7 AR 1 TA—ShiY Jgdsh aa5aid sq9-
ER FPIET 930d QAT FEad. 99 FEEr 988 oh-
&9 FOS AGEH T ST AT 9|1 FHiad 2avardh
A9 IORATHA NSNS THAT GGl 0N AIFAT - A5
&a adid. ARz T eegeE AN g QU
B07[A1  SATEW WFT INTA AHAMRG  AFTESl STl
q % VAT AT GHIUEES 4 (diage  @mfl Gl
O @AM W, I Reedr 4 QHEA0E,  AEAR
HONET AEST g AEfa.
‘ qeftea ! R e Yt SRt —

oAt T FERT GEr Sk S qAENIT TR aWaW



‘qq ! Forst w9 209

a1 Gl oforeh ok MY ong; o @S qq (credit),
& 99 GERLE S| @IS [Gs A1 ST A HwNEl wed
ftdeaia Ad A AT FAGI FERT AST WAL,
& TSI GUERRA Fedl FEA] SATIR AFAL ATTeT-
FES ¢ FEET AT’ W AT AFMAIS TR HIIATAT
A AF(Al Fzeeqr A2 &l AT a3 TS
STIE! 3(ed. TE AT TASAT ATINE F TR
Foa SfRacia A3 @ T SAMATIE FIET Q4T
gd &, A damrd wedien alRded sgmwr @R
‘A%’ E A, TERET AT STeAE AF 3 at Al
QAT ITOT WE FAFR aAl ¢ a AT gEAr AR, Al
AMOME FEER AE, @A gioRn e =@ g,
et AFKAS qagt NS ML, T AFW A WFK B
FQT A F3a WA G TSI qQUIRT T AN AT
AOUNE o 9y Aot ot SYeAraT @nl AEd  &vE
AU AF FAl. ST FHE S AT AN AET
QUL AT ATAFREA Aeh 0N AE. 7 =24 ¢ qaft’sy
QPR FE Sasl SARo R .

‘g’ morS FE— e & A @A
‘qq’ oe o oYUl WOl WAH A FHF 2 ¢ qay=qy
FEYIH dISH TR O @ el ol Raw ¥e



0¢ fyforma sl ¥,

g’ (credit) gorS TS 07 Fegial at AvAT AT,
AU TER A GorAl A AGF YN & Qoooo
=t qq R, WUNT ZEIESIH TTITIA Fegial A07 0ArHl
el QUd g, AR AN S A GEESR §7Ii
A1@ SAMOT T A G 7 2af §e adl @S @ B
Y GOl YFdlS.  OF gl @l JGATE 39E AT
39N fed @l @O gfREdrEl SEel 99 o ddel
gt A8 vErnTE 94 Sf|d @O @R Al
T3 QU @E oEa i ACAESS TS A0 IR
A @ AmS 207 2uArst oud ong, @ aaft
SHEl A®; T JF WEdreh Al AGST STedrEl 4y
33®. Qg WAl [GA AW SEER  @AWE STAIH
FE[d gEhd Al

ATSTST 97 FQT A] 8la:— <Gl ageam
U3 I AE@ &S d TFAL ATH@ 7T GE QoA AT
Mo gerd: emdm: (1) e e <ufi A
ST A oFT JAHi FwR (o aqa RS, o
WH LIRS T AOMOrRGOIEES St @l or|d
miEgS.  a () g Aofi aEErt @t ugq one
FAEETEl At @l oget wikw.  onid & Uud
@ offf Yoare WETAS T WO GAEY oGS RS,



FA TN GET TFA Q09

SN ot} {SFi=A oflE o AP 04 FBA SN,
at |y TR o@=. 90T Sid JEar Jed g JaH
T AT ¢ A §TAT A&, et RYIAr oA
FOTR @A @O odr &l afitS . a1 g o
Rga ¥t & “qa @y SHe eEedl qodem A
Q=g FAHEEa SR TE @S g9 A9 9| 9
qE SUE AN RO AR Y 89, Ia Ia aa
FEdd M@ STIEWA AT T WS T a7y
YoHE A A, 9 SHFAET qd At g, anFEh
st o o enyur oAy, Snfor ar gdtwr I9FW AG-
[T STFAENAS T IEA0T 1al. IZIETO TER
AMET Al AR [dosl 9F PR g AW
FIAEACIE AEST S, Ta=a0 a1 Yo ([@sar A
dxidie  sATREAT @ ITFHAETN AFST FREA 7T &19;
q (Fegd AT QUi SOEA oF €1d. ag9 qaisar
SYIEIES HEARAE q(A gud adal gd.  deEm
el A1 STRE. ASAS. a9 s998R el
Y. T ITATW AT SIS SNS §a8 ot G
R AR FeTE  arEEE AR sEdgE g
AT TGdl.

FORT QTN g&d THFL- - AR Foar



2% s sivr g,

FECAT T SAEER® o) a9 9 qreat dad
(5. 4 9&T). FFCI HERT T2 i TR G J 4 —

¢ mfafTrs szt gar ( Representative paper
money )

R fawmmms  @#pmd Gar (Fiduciary paper

money )

3 SAMFRST R ®AFT @RTrEl FRl o

(Fiat or conventional paper money ).

TR TR Fet 9|1 JEd gRFaHia ( con-
vertible) sigdl. gEA FWCH YA qRAGHT T
aqﬁqﬁ:ﬁq (inconvertiblc) < (A o M = 3‘1\:{\
AFKA. T [ TR TG GAEA AT S,

? OIS ®WET Q| —Seai  2aide
R G 0 e @9 QFar Fid=n aisl 83
AT GROTAR Ja&dl  (RAAT ARl Fgard, de8l
TR Az gifaEtIR Fet T @orad,  ar A
ot AR RS mv wE’ [l ovr SR
TSI FSF ST, R o TN U gRNH -
&% (certificates) g1, SO 37 THIGAT FRT FZ0=0
WAL FOMAT 3AE IR 091 At G aal.
3¢ M Qe QT AR 9 aEgatdl waHw
gon .



framaTs FERd g 222

R AMEEF FRRT 4|r— SO AU AW
I E, oUEAERle SN &CGEl A, @l
Yo QUi @image ai BEYE @A a Avde dsEl
AT Q™A @I Ad 20T T = &id; I
Aeig FarawEs Fwe Tar @nad.  midEEE Wt
YT @ gl FE fEee Qar GadE ae
it aroy o Rioda A @ma AEia; ol @1 arel-
Y erEr AT @A AT WA SIT Figl AT TR
i [ SEEon Adhen GFERaS @ | 39
@ R 9 qEr Q1 STSeE! srgal. Ol SR dE U
FOE ATAES HEARAR AU A g9 SrEed A
IR AFAER, A B Tl o AR T8 FE™
AGEAS, TAW SIIEWT G99 Ak Higl AAES THREH
q@ At AvEaE A ARiE. @O o YRS At Fie-
UL SEREl Sl AiEErT i A S

3 AFTHERATT GLIT FAIAT STEAAT FOEL
QU — S0 A e G HeEd A arRed oG-
a1d QUi S ST TR 98T Q0ATEl ARl AEUIRIR
HaEC 793, oS SA7 gRAGAT GAd, I 4T -
o GER R SR qifdan 9 sf@dr e @
1, ¥ GIAH! FAASAT ST ST Al



IR faferma smr Q.

I A AT RS9 PR ML FET aar
WU, &1 94T AYRAdT SEeuTgss ArAEES aRul
oAt V1 FRURER FAESHE A6,

TRIAANT FWEY FaT— TR M FEORR
q| WEEE URARAER QI AreR At @Rel A
A TEAEE o] I AUl A ey qRagAid
I RIAAT Eet F2} T 9 TR qreat I
‘ST AT WAEES SNTEA@ MRS @ I qa -
di=r Q@ ek g (g wewal et GRagA Fd
e ( convertible paper money ) o goaE. ’ qR-
AT A2l WO AEFEL GG, FAEER, W
QI TRAE FAIE B SEq T &AT TE aEE
&N TG FE. qREdAT T SR FEE § SR
#1 & AFR FR=IRe oFgE & af¥F A qEge
CHER Al A A e giar gor gt @9
YERIETT 27T SR ST a2 AT F@UArE! SAf9-
T Al o3t iy, adE Rgeamaed oS G
AT FZA FA FAT B, & FA AFHRS oq@H &9
S ATE 819, FROT FHAT AR, SR JoT=1-
A G99 33 o/geames A STl fhdt S
W& e FR MY R V& @frT Sias SR



AIRIANT FA Ty o L2

ASEAE AN SR, ARG A SANR 7 IR
qi=t M1z guarg ffaga & Jvgaced ARUIET T
Al JA gqd g MRS, &1 JEel SR ;AT AR
Frt Ml alt AR Rudla oewd w9m aEw. A
S faam= e@er niRS. & N owgia @ # a4
FNUNS WEET GRS Ase.  QMEUA0] et 99 Gl
FUAIRRAT  THAT AT FHS Al SO AGAHP
QA=q1 giad AT ART (AU G FRT FHHl Sl
FOT MeEEE @ AW AFOR e fhat Ag@ M
i A fFaq agdQ; 7 Qg qror 9 3Fat EARaT Al
FIZeqg A=W @Rad Rasa@dsr 967 sieauarl
Wit oma. 3@z gall gEwEr samil Soft Sae
Me d99 o 9T 907 gald G AETAHS TR
FACTT Al FREAAR] AlE dnidel GERETd  SifA®
goTrar &9 gal.

AIRIINT FRY Tqr T AGET 20
Feaftorq: — ¢ Aol FR srmdid s A duEES
Q@ IIERAR 99T 30T SAEIR T FEOER AE
N AR Y@ eRIAAE  FE) Yar o &orar.
sqRaadg F 9ar 9 qRdl ARaaia A Al
TF T TRER S 94T HE Woal THAT @IS G-



3% ffrma afr e,

UEAE A AYRAGIY WA §& FSl A, N
AIOf e gREdHg @A g% el SIS 98 Al Figurear
TR gioRiw Rafa camsy seag? @@l Q8 aror
Ugq @t eiqRladia e sgdl.  Near AgTgEd I a
It Hé T9da wel, onfgar @R AidE ¥
T T3 A9 TR F12 &l

degi emRaddia FEt aT @O QLKA FRRAL
GRS SAedl Gu=ql SR Red 9ord ey, 4
arEl Fad FUN WERE g Red a6 fea. At
©A:T o SA WS TS T YA, oM A=Al -
AT O SRR e auisa 34, TR AR &
qGAIAT Feal Fegl FEAl 2FAl. TG I a_=AT 9
NEW Sq3q Avq AAAd oEdl, 1 A WEUHER Higad
fg o|dl e @A avdl WY sl amda A
adt S &l Al FEOTERY A€ JGR AR & A\
s eI I FAMST WiEAld q SfI JImE A
gl o IR SRR TG AT FEEit R
waq ( unlimited legal tender ) U@ FEIS oS
ad A ;@ AP ABA. WA At ol
FASHdl fhaa 29 TEt. 7 Txiaear zia Yzt AgAT
F3 T qARgT A oGS ad A Aot qiF AN



ATRIATT FERY Iy TORoTw 22

B IHd A@L. 9 AI@ hwaand 9 feql Iqd. T
et R Feai wlt E5e 91 A9 agal. ard AEEe
qIERAR OF1 JEATE FEER PR AGedds Al
QAOTIEY AT SRA FEOA AlE dE el ST
AERA A, FON T T GO AR IHA T
qftat S SARUTNET 3 SAHA AIF I IGIF INS
A Yq1 9GS FOA GTA  FeA TS ARG AT
FWOTRT ATl Faldta AT JT@EAET FeTTa-
@S AT 955 U1 JTH TOTA1 AE RUEAT GERH
TR A5 RS 2 Neqr WET=A A4 Jgid Seqr FHial
FHdl qefdl wAmEitsa U SO FEAIEA AT e T
Raeatar gH=1 oFeasl el &ldr; 7 AT aNAES @Al
g graeEs 593, &1 T6T R Aod A6eagS
Qeiaear Axiaw QYA YA, T WA 1AREACAT 7
A7 Aerar B TR A GIgHE g el
SRERAT 99T AEEr 81F J@. g Swdoat sifis
g@s aEaEs ardt Fed w1 7 gasa fhadt
AR FAE. T RSl AT @NX A AR
IV fiesd 3 i samR Fft &9 . 9 dd &S
T wH Aot Y 3%, sy S A SR
IFR WU STl qEadS 9 AEiST  aEREhe



22§ frfrwa wfer Y,

st =t &% @rdl.  aEed SORdAaAE Sz
wHE TG g Bt ger deaE & ewia e,
SYMAEINE RITET YqT— T ATT07 T Gy
FIARAAN T SAEENF o A THR HeIS &9, g
EAl TEUST @O 0T SHS]  SAFEIRE Sy ;IS
B W TE & AT @ qiRS @Al 0T I A
FHWOT 4GT 91 gAWT G993 fAfdwg qrae ( Universal
medium of exchange ) sigdl FIAGT IF W
& THAE. @ 9AW o AERE T agiia e aay
TS Qe gt orERe A Iwiad gl Iide
FIE—AlZid SR AUFia-ag AEL A Soid  EEral.
WG A% T £ & @ W SAHAT dEr a1 GyEe
S} FEHNGU A ARG a ST sqERd ([ 29-
St Rt SO g STAN S Al QU SeArar o
gHRR A1 T @rEr 34 fER FoaaE wE aawa .
AF O AU el Sl e Ry Ao
Tl gRA 8. TS U8 ARAY  SEAE. J oed
B FEA o gEAl RNA TEA {3 gorst
Ao 9% (g Al suw @a RRIA @w @i
fPfedemr zama orw @1 @@ sa Ala g o @
7O SR A A U RS AN IEAE A0NTES S0y
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Pl gga A F anas % R A9 J eme
@rael @dl g, AEad a1 TaeReT d1 S gy
YOIy TEA AT T 98 9 AGP A1 TG STl GRAEL
STAT AOAE  ETEE SFR A @i gEsar daa ogedd
T 9% IFT 241 T A qH TR FRET 79 A
FRA; 7A@ AT Tga1 daE Ty g A
2Ed AT, o qdie Serear A AisAE EhATET 23
Beft S e TAEE 7 TZ91 FITET BT dRar AT

&t & AFAT UF TIE A A 2 Al Ao,
JueaESiE MM A geAAl qIEX  JFAA
Ir@dl. gt @O UH 92iH gl UEel SR O A
SR T IGAE] RN ORI AN FFS FEA. A
fozas gee (draft) o gora@. & @A R get
Jiwais aFedm adr o D afs at fder zaEt gt
od @UAE; SR &gl gaateal (ST R AfRA 3.)
el o ofde at @l gadidt gt o Juraid. gt
N 1) gt RoraEtaR aEgaE 9@ ardE. deta
ar Y=t ga 9@, geatar g9 9] AW & gEa W-
i Yoaer N SEEER AGR.  S(OT ORE S
St AfeTeT Al diEl G HERE gt 819 o Fes
ot TRe. WUl Sa1 SAifwEid T8 WA f gw Uy



Q¢ ffma afer e,

dftmias 9@ RY sm @t gad Wt T afterden
e & g

et e gdsal S SAaENd SR
YoIR R GifGeaEATT TR O FRT WO, qare -
8 T SFR e, e fafaaagy (Bill of Exchange)
oE EUEE. AT TN AU SamWEsE GR
gAl.  STUAPT Ak J SN A G QI Sraed
(Internal)hﬁaﬁm@&q@ﬁmqm_
Tt a1 ARl A5d Bl rEgant [AfRwagatd o
Zanewr Aieeagwrat ( External trade ) 333y &t 1
qif=h ER 9 sfiareT ST IR Avaret wa &R,
a7 NI @GR AU ge TRl &SN NRONA
FEATET X

AU FFRT 9T & R daner QEsht o
R AT A AT T Sl 99T gl ad & widt
AT WS AE. AT Wk A wEl aEda &
IR 0TE &0 3@, AW dane eEred
e AR W Foarat [Fug wdt Sl e (et ar=-
q T WHos AR qumed  srffimar Igw €3 @ Ay
S @8 o a dF9 EEWER NP ogal SRS
el g1 oS fMevamrel o o ¥ o A



W A 2R

39 A ff qT WAt JoTERe oFa. & -
Tl di FRY S oEraT Ffio 9 OISR
AN TGSt @ AP AA SHGR IV TR
BV TRSW A Eise.

Y rrccas ™™ ¥

qH Lo F,

I A

PP A oSy Frg L 1 —e & Moy qrA
HR. U gY e fhadt Qe Sidew Ja|. 9o
TR G aRIIA0] da1 Al TR atg Sigedngss §aR AR
8 AlF ogd ay Ter! W o e iRy, W
GEFE AT 0 Ale & Fe9 am aEEE
TR qU7 g TRERFI G Al ¥ Raa e,
ITat IR G TS Gie GU YIA Aedl, 90T €'
R NS FH MAEI ?

i giftaeasmel o TS AREide @i
FOTH W QA WEcel MR R & aed



Re fafera amr Qa,

FA0T (9. R 9ET ). IEEA o 3ga 3o A dar W
OIS GIATAA: TTSAT RAEST BT 29T T
JAq; fhar N e agiq gimEas qors et
Teg Mzl (Mezfdoqr=h 7 eFR Hagles (purchasing
power ) g7, efial el Hun Fer sgal o Rgw ¥e
At ¢ gehadia aaaaRugT aedsar fhedt &t ergear av
QT FAT S orgd; 7 GIEIIRUIIOl aedsAr fh-
= a9 IRd ofEe W YA KIS wA oM.
STECM F T3 qff amemoms qERt awy ad
fes ot @datt &elt t wet Mz @md & g Fa-
qlh F A o FOE @We Fwor ¢ g ot aeg
AU AEATN JA T gIr o Iw 9q I @Fa.
TS 3T AGA WS TES T AEATRA S A
FH AS, Al AR GIMEIROTS] G aEG
T Feql dRd. @Ot gt cEiEn e S Gea
9ed o Al g w92, AmEd o Raw A
W geat W AT AwI AR 9 R g AW Ao
S MR,

T WS T NS qeut: —
RUTART TEA JFST HAft ST Fewa [ fhaa strea
Fft €13 & St S [@aw egor awt Tl (T ¢ )



T Aie s Al esmt 2328

& Yy adiad @y et oot e Qi SR
Mo frae o & @idl aft Mg et e e
qeasqT fhAdt GREar FAId FEedl S Satedl Sl
& Y Ao e ATat HAN(h A0 WY Felor e,
FOT @9 (oagrear Gadt gl g aEes ®
dar=h STl fed @ oy ®urar Az, fdere aeear
a0 CFgRgim, 92 aeedr & CHAQNT W e
sq1 AWl FedE Ghadt aedte @mAnd g e
Fft S ol WOl AT, AETAMT S Sl S a%g
AT T A W TG ot at I [ Ghadia
fig amet @ Yam=h fhad goIe TS o §2S qIeS.
FHWOT A G €TAE UTdiet agg gEsar e g -
OR, g SO aEdal Wedl SPIAl JE SIARNA
I FHT a1 A& ATWIA DA At Fna R
FROTRGE &I Al a€ [{el s Mot HRofd g
G o€ 3=t fhua @A g@Esamsar SHISRGIOTER SiE-
o9 o, aum fer goreAr Apwiea Sl
gomare fasm fhwmatw miomw Al dgw Aw
qE, TAEIEATR A, %ad @R AR meE
AU - @O A fRader gRoim &kl aiiReEE
Re=aEl G FROTA AT At 95, aEad. d &



23R frfra smir Yar,

HRT A TAF: TGN AU TG G Fea1 T
ARET o] ogd. & [l gaqErg dRo GuIS g
3@ & @9, g1 By e il Fnoige awdsa
fhadia Wage €0 IFT AR, Ui aWRide SRl
fhadid GagEaEer A & 98 9TAl SISO
SABYA A T WS AT (AW For &t Fie
Faa faxt @t qe adl.

g W@ qRAmarEs i (The
quantity thecry of money );— gqiff FH¥=ar |8
FRAT TAT STTEA TEGTAT GIGETROT  (HAdar Aid
a3 O €1 3 ST wRUT f[EErid 9 Yat &
QAT g ((quantity ) ag@Er g I8 B T
QAT gEES @ I Ale gindie oAl 899 S o
g Ug S sEdi eneomE oy RRgA 5w & A &
G99 ol Grar 9 gE  gASUIEREl AR, GieFgid
G @O 4T QAT SATARTT FH
T &A1 ATATRIIE. T W@ A€ AR Foll
g, M ¢ g4 RRUR &t ozt aga diq oA
T FA G MRS, ITEONT YA I
T R IR 9 (RAT Fdl W qe qgeqd
Tee el ¢icT e ardie. gue td dle



T Ao giamEEs gl 43

gifsar AW Ao, §9 Yz geder e @ O s
g1 qRfqdia widl weh woer ageqid  awgEAl fhAdt
s e didts @ T Ao e oo ide. -
31 AF TR R Fcht wlt S § @ G awA 0],
9ed qUT ST AEdid (3T Said SA0TENE e gor
& i sa1 gAoia YA gEsdid Az gl anagaa
el (hAdiEl it Ea1a. &1 gAOEg §A9 36T ARG
Aradia A= 2T 37 TEL. SxEwond ng fFar aiges aear
g@E3aid W gaet=h A @Fd W/ @ fhad w4 idte
& Ae @, 11 & FEET w49 gdie od A AEl
FROT g, AlgF, A=A (RadAdte wF & A @ AR
AMOR=AT  STTIRYUITICET ST ofmal.  wg dansar
FEdld AFOMSA FTANFRIUNAT TA7 IFAT AL A
A Aie Bt wF o ST e § e a1 TR
FEHUET TSUIR Al QI a QifiqeasAoT a1 gamia
Qmral @S & PR SRd &l egrEmAmd  dzns
Al Sed o HA &1,

e G QRAWAT R g ol |,
a1 fomiamges AefRTear seimm@gtad au a1z A
el o, &id S a gRE o« o ;AT
FAE O FHEl 07 Q1 AGA: WU AR A IA gig



&l @l afor .

A, TEga: [SaFar gaagel a wesgas an gt
it A qifes famt ot o A &t S At
AT AIEES CEel A1 AN RSl oM. a0
ddfid wicofl %A T AT GR_Y UG AdSl & al
Teey aegferaialt Rana @t & Rga . @ Riaidls
qET aF HT 8 & I S&id qH AN TAY Y-
gt qragat A3 Janidsar wanet 9 gafdar ar sl
qreqr eRqid 9 Qear W O AigT JEns oe. &l
Mg ¢ g @F (R St agta aga did Aot
AT 4GS TRR ) € AFT AT qaF deqiq Yo
arEt e,

1 fAgiAidie YT o3 — oIl & o
qreq @egid 9 @AY Jargdear  Aeet Feria |  Sai
AR Ko ([URid, TFT Al SqTENAIS S
TS I srgeedl arjdtsar gt @1y ve-
oIE S1 3K oh Sl RERia saEag gifEdd A
FEUIgdl, @l ATl Aisoft sa1 AFTEA=AT qAE I
IS A AT JEEES Al [ FO]  (IF AR,

YaIEEE SEUIET AFURE 3 O AR wey o
A SeqEeET g1 qarar 9 SR, dsal damEEsar
Arofiat &1 AT W o § oGl eNqor qEAT. ;4 A



1 fagiaidis qoa T Q™

ot aemft a1 wgen A o i & qott gueid
YIS qRS.  CErE @ERer Ageael fEned U ar o
IW 282 ) TEgeH Arm MO ¢ A AAEES
STEUTRT &40 * a1 i garal daner wdE Arf o
Ad ARS.  FHNOT TAHKT s faqw dar ey =
T TET T i AR WA A ¢ g @AW Hed|
Ry e & & 3w amwrEeEaS . AoiEl AT ad
AT UGl ARG A1 A 2 W QAT aqERE
T gl @a ovR fial A aiEl. @Oy @ AgeEnan
AT AMEUGRS IAT 3 Fr 7AW 81d AEl;  at s
QM aee ff a&g Bed Jai 3. FOS 9@ & W-
B SUTw TG AEERSA 9UIE Ch GEE @A
A 7AW &l dieFald GIEATE FUS @W HwWoar-
FRara Ty dar TES Edl. ol Fcs dT e
AR CARTT GUIEEIEAE 9al Yeqral Aedqr weT
39 oR SfAfia 9o 377 WS mga Rew aweum
QER FYY FASIgTR et o Aet.  qur o
T 15 ATERIEST 8. eI Sidle ga-
IR AFaRS AR WEIET AGeIHS o6 (YA
Tegd A= GEaikal Tiene & al FaeEars el
degl a1 ol weT owia 3¢ @St QU A GEEIaRoT



2§ fifrma enfdr Yar.

TOY @9 FWOAT FRard 93T §Ar S T onE
gause et Oar oer adt e SEr deal ad A
a= FHS AE.

g AVOR &1 g Segd Paweid e oA
dfSer R, @t RBFol YgEIest awel oo
YA SIFET TS F4qT AT AEL. eFAiq
AN FEaE GEge ANt oS o
MAST [T EoamE AR @AFa Aade
a1 T agg DT 9 g e ar Bt
T ME 2eqid sAA RS dt & i ageai= e Fded
TN, SA1 atg A 9Ir AEger @Afamg oo
fRal Aq@ AT ATORAS  SjaWE &ldl.  Sar aeg

¢ QA=A AW &Y § AT AESAT AIAGSAT
weqaEi FUS o, daagsdl Al @S JE AEge!
ARG AT I% B3 WO T KR FEFALSAI
Aoy @S A1 98 MsgEA UE ¥¥%  qi@ror. (The
demand for money means the quantity of comumodities of all
sorts which, being put on sale are offered for money. Ordi-
narily, when speaking of a particular commodity, and of
the demand for it, economists mean by * demand” the qua-
ntity of that commodity wich is demanded, not the quantity

of another thing ( money ) which is offered for it. ~Taussig:
Principles of Economics 1929. vol 1. p, 233.) Italics ours.



71 Rigiatdts qaya e

SUITH WA: = ITANN oL sarar AR o qze
gEEREE fRea i far s Fidt BRI FRoTgeS
TSRS A AT A= TGAT T SO AFORA
QAET &9 AEY. Ao ern awEA qedid e 9@
SR FAGEAT A Al &= G20 JFFOTeAT AW -
M U A, GmEA wEligadE @etd SAvarREl
MY Gurst & it ¢ prorndl AR ausia g
fafiaaadt Jamagash awofi st Ryt (Constant)
HqAqY, TG Fada I @t adt a1 Ao e
T3 g Al YELE APl RO Aeage @
BAERA SN ANidis 89 dREl @98 & ouid
Yad orgal & AVl SR d’d R & oy § HEd
S AT, FOT TETAT A FeAl e FA PR AT
qed WY, ARE W AwE oee Ao @ RARE
fRadteT B sEaEE, qus . aJEEa sE3el
AR fAfAna e sEEar; fuEe g 9ed e
AT A G A ST T (Rl dF GIE
glar. &9 ae @Al g ga.

darar Ao GEaret AR e @ & aE. TR
FEISY] T A1 oy A, IO A=A gLaSqia
A1E AR R Arviadd Fidl o ae f5. TR0 Al



Re¢ fifermm anfor qa.

W A T Sk disagd AfEw  ofid IS Srdi@.  qu
Qe aEdia A a9 9@ QI gEeid AR @i
alt arEE @ areias s araEEe AfFmaEiar
ST AN R a¢ &1 A,  ofial g@R aak
e avq Ieq= Fedl NeqgS Al aTg AW G-
FRAl ¥F AFAlS T AR AW [FRG SIS
TR GEIA AC A% qF@.  qU & A6 Hwdl dRwe
gESd a1 AR QA Ao AEl. AT AR FHROp
e ega.  ar adige aidl ar fflie Aosar tamsa
TEHET AT gRon &1 TrRd e, URTE TehaT Avmit
AT o|d;  qor & CERRX Ao St it (A
FoA s|a 7 arar qftorw At aEe fadt a A Quala
8. arqd AFAEIN, oFN Al A g
M gav RRudia HEl oF Wk F@ A9 At dEE
arwftaedat Hidl Wk gia ael; &t Reww @,
TRamTEs  {Ei 7 aEis el
sq1 ¢ fARie qeErsar aEr ar fagiard swelt Fwoaia
A T WHEES AiTda AYed Ao, Al & afew
el @S sqmewE fadfan =iy eqt @ S et
@S AEERE ARl e F2M F@ S@al A Jd
SAMTUT qEAT. Gl TANEEE  [GEid qurs W &



YT AfTE AT 238

GiTE Srgaiar enqur i st ET eedr R & s|id
IPST. T GO SAFEIR TR ol areh o fila
T FEAR Jardi=r §99 Aqel oS, T gad e
MEds s FoaEt YRS Fidilh TR A
gl RS, wg dem S¢ @ER Her ad e o
e Ao af e A 5978W g gl K= 99dra,
g EANgEl 2 MEAEl W Feanad E®a a@l.
deel &1 Rgia s samaitn ait®adta @0 Fat
@l 3 N oRg @gid daear .

QRITHT ARG I — 707 FEA GaEEE FER
A @@ ArAgadl o NE Igid yadt e, 4
dt =orr Y= SrlEReT AN ( rapidity of circulation ),
CHIFRGA FEAIRS, gHAIFET (dg=arhe oM dald {4t
Ffuem @Fsa gaigs (@@ Eoasa e el
A AfERer I o @oal dge.  gar NaE S
Sreie Al S gaiga Qed TEe Gam
M AT B e dke.  ITETY 9R
e il 9 [l 893 S99 BT o s
3R TH¥ §IT1 &1 AN JAKA gAld T (Wa TgA
AEATE il die @FEAAT WOl T gRE. GaST &l
‘o) { A’ A GG TG oI (qWA U



230 fifrwr s Tar,

g TqA Rl atF €9A 2T ‘& @ oFd ‘a’ o
a:d MRS seel (=g daen 72 @™ ‘R’ |, ‘T
AR oA WS et WMER & TRE A
AfmaET AuE avear Sog geARIgs—AMaugs—
IR Al A @i Azd 5 § eE Ry,
qOR AT gEid A0l SEeAFALIT TRl Ao
STAW @1, AT J8 TRl 679 AR ©TA A el
A &1, SN RN (FFFr dEmEr  enwEwor A S s
AV (AR T UIF T E AT AT WY FAA
ogdl. @R FA "edd Qe erAgsl A
AT Al GEAET SRETE U &l 8l @uEd
YA JAGOT AMHET A A 9Rnd FeatdEe
©@ Al § AW FAER SAIgA oA A1 G
gEgd AT Wie QoM S& AEl. SR ad,
A GO, Sraers ey ( Density ) pEd g
qdtear dzade EwErEt qRRaa, SREnea gen e
e MU & RGN 9F2gA qad; & ahd I
TES WO .

SAEENGh Tl o dzsaais 3 atg, TSN,
ARG P Rudidte @ el as e g
AiaE eI T aRfem @@, onal a1 Riaw



GQIAT AT 3 L

& o oI qedigEs fRway sl
e Yo srgeaE Snqr 41 3R MOIFI 20IE Higi
g AR, U T aF MY geite geny sRd—

3. TR APE jIEAr aeesiag & oA UA-
{Saet ot udlY s9AER €1 993 Ui,

R 2AAME QA Az UmrEl 97di el
A I AOMAET  FOURLAT @A 9 &l
agar TifE.

3. gaNidl® 99 9al 4 AaRide g4 a9t T
Alemarrat srgear migsa.

QU O SAARNIERR MRS of@al Al MUz
TFRL Bg AL Aed=A1 ST a=ma S G
GEFEAIREE qasal AHIER §d  Jqdd &K Feaiaest
eafsradl s97erel €ld oA, agd YAl S7amEl
=75 @fFTT Qraa e gid A99 g™ aRsiE aiz-
g AUATFRE! gl g S |iEgd SAved waAl
IEEAT EEAlE qiRoTE 0T TFT q9d,  SrRgamy
TARide TYT YA SR G99 A%l il eREEe Bl
FRAT AT TGAE. AW THFGT GAT FROTAT AT
Gl @ gAGEEd (R aonsn Aigd asdan, e
gl areldl wrgaRl Sifea elaw wieser Saal.



23R A e .

JRId FN: T |l ERgid AiSeaEUa At
Raum & @Eid, I9 W1 T AR Y WA
o1 el fie T Janjd=m g BEAR A s
% g foeid Redr fasa aen wer@n a8 & aw
HUNEEl WeRd @A Ygo.  QEAIET S g
A GEf grAAT, I OAeT SR EEt g
g9l gART &\d ogeaMy SAd R gEedid
( Quantity) warn RfRfGT A fhdt @ FRHA
AE & RgF A0 Ale GRS A oME. /T W
THEIe FO A GAEFRER [T WO R A
T&l. aft qur g TRAmAES Ogid oS oMRla el
Aafe 75 va2 A @,  geAdel aifideam A Q
qe7d: AUA Mg gid T AR A FaE STl
Sl O o B o S e | B B o | B
GUIERET MoHS SoF® ded FeEgE A6l, &
{FEEat wAr AY. N d9Rd AR adElA qFed
qeedl WRIA ARE RS OGS A+ @ @& T
R ATl FE TeUR Al T Al GRS e
{EUIR &L

Co—_Jd



"’INR
g 28 7,
ST A

RYIANTG ToArT WEG—AAR IR
it gaied BRag guaine oifdd |ar smguig
(G 3G AT F a4 Tl YIS diF Je=a1 |-
gaEz B, df dF giEe @ (2) RIS O,
(R) FEEY T, o (3) SYTEN AOMEAT sqW=T  “qait’=an
JATTAT FATSUEAT gd—qia ( instruments of credit),
arrat v At deesar BfRag-graaia) fod e ansa
T qEdid S gAOn g9@d e F fud &l
TAMTE 8T & 31 @1 JAEAT AR @A TEe.
midie AT oA IF A LAANAA W
SFIT M3 STTERAT Al 0@ TEsl 7 qEea
Suar gedte ozl fAewear ae= awd AN &=
FUTAE] RFdE Ted qEd 6T 9T I|d. a1 eei
geTal St Ggid SRAE GEIHES qgd &l Qi
SAEETCR WA aF RaFn sifie FAoia [ F& aFa

&t gTn =ed gl 8.
SR SOOI T ey § arsar ol A
NN TR AT . IO 9T 7 g




28]% fife =nfdr Yar,

T 8 A 2 Ya9 @ AYeT@l od 3gA s Ay
§13e 3 & ofi 9 e erm QA T R
PRl AR. a4 SAMR, IAER, FH R JHBT
ofd AR SMe.  BKIAI R AcA T ITAW GEA <AfAT
TS agash AN Ah=al wegefid awoar< ga9 aR
R T AT THET STTEWTHT 3hel QR STIEW HITET
JSII] GEPAE 81d ARd FHAA ahe AwiAr gaid
g Aol WEh T9SH a Aed. Ieauall Rgeamide
e gt Jerae AEld. e R Ol IRl
el T orEdd 9 Il a % &1 el @ &
RSt 993; g@F A9 gEAHs A0 SAFFR B
AN OAF SFTidie gedt @Ry adie  qierdsdT
AeTga PGS .

ST [Z(di— onal axide w@did g a
FETET A AFET deEsAl FASATAl GEHET &id gl ad
ROTE Sfdie J&d AT 9 Aterd gitaor ( Standard
of Value ) & 7 greaeushsl o@d. (Hg@  sranggad
Y ad o®. 2Jed A0 99 oR@ daged &
2idie =ow qgaid @eT . a1 9ed qEaidel geq
dter qgdage ¥ dieth afddt Joamn BE sng. ar fiT
qgdl gelo qA0l ofEd.




TF HRARHT® TRATT 5 23y

9 U YIARAS TRANT 9gld (Monometallism ),

R fEuraras qReor agfy ( Bimetallism ),

3 gI-qRaqa qRamr 95 ( Gold Exchange
standard ),

TF RATHR TRAW gl — & sedasd
(2) W&F a1 & WA g@eA (@ SRR
TiEtar) Al (R ) & SHAR qA0E FELE R
g@q (unlimited legal tender ) gug A>T or@al.
@A Tga® g9 JHE (d & aIg qiF g e
g3 aur @Be ¢ g0 ARwr-qfar 7gfd 7 Gold stan-
dard ) fer feagiq ¢ g wed 9g[’ o @A™
AR T2l FRA IR QUR AR a1 THataed 8
§ g7 e Alerd IRAT QU AR ofEd.  WOIN
g1 g Ao qrarar auat AaEaE. e ol
g g A0 &, 7 oWdIT TANNA WA Rerd
ST YA FAAH HEASS ogd. (3 ) oid <&M
g gaEfar Sgart gevaEdt gate gt Aolt g
d saE; qor & IgATff s =ean. (%)
ATIAIA0] FEET 9AE =G AT, 07 Jet GeA A
QA SUAEAT Qrarsar Aaia Fwaie) Raaa gl

ar wRdidfie e NE o Aia aFard anr 8



23% fafrea <oy S,

TG A0 A e (W) gAT @4 9% A1 g
qAqiq Fegied qRadT ogard,  SaET $iIe-
A qie § 767 A0 SUAS ome. S At TEW qart
81 qier=h iz USA e TG Nl A/ A AEES
281 GauiTy O Madis. (8) a9T QFaEAl Fa= a9
T 77 &tet Faa w@EA ef@ar; (v) T ROt Igw
JRARNT @R UST TR R @ FLA NS TR AW
Mead @ G uEE quIanT SfEH  asErt T
Fardt aft qiga fA@aa. g ANl SRR
f&wq (mint price of gold ) <@ Forara.  WeFA(d
FTEE GO FEATH AFARGS  wq & E®
FAA  SMEFTAT FEAAT AOAEAT TAATER
9 FER AISIA Aqq; T o= qeRale  GHad
( Market value ) & @iage 19/l s fo=g
Fadd g @O T Al oAegd o|d. Seal

=TS A F oAt Qi wafa A ol e
Ed dsgl QAT JFAPIAIE e T AANAS &L el
Wh ;T @HG ASE ogerd ad a FR Iz R
Tl AROT SR Ead idie gt qed et
Sd et W qrt Aolt Gaeae o s wal ad.
AT G TR qeAE Wit fhaq 3T IS 9



TF-YRATHT TRAM g 239

g & Pazaa @ aREme; STA AROATE WA
@oe. @ig samd @R e widl Al fRasEde
@O FIALR q99 g107@ dl TAFGHA I AFRS
A Yz, @aFA A1 asae Mgt ged SR [Gam
Fft S A= Ghad aEEAE U QEE ATAET-
AU AS@, AT Iz L Al GEAr FwH ;A aC A0l
qFERE a9 ApH Al a1 @ sSd Aol JRId
B3@. S Qdts a1 qEdid Fear G ari@o P
FO A= AT AT AT, AT A8 a AN AEHB
=@Aardl qiel sAg—AAeag--avT dawa tde et
sgFeqidl AT &l @ SRARs wedd  ged A
S@E ddiH aEs 9. a8 a1 ggdld (Q ) @ TR
TEAEE SR AREA S AUNAAE g0 AFAT €.
T (90 qaznzl gTuEaAE &l FAAT0 FER A
aifia. (22 @=Egant 3xidie wEl 9ed AeE deal
A arEar AegEed qitadiT SRaeaTgs ST HIET JSA
FFAIEl CifIT SEARAST %o kel aEe ot MdE
AT FNE FMOT 96d. 9 AP FHET q@A™ TR
R AFmEAmid fzfar Ja. @ &9 wRongs ang
TFN A AgI3F A0 qRAnr ggR " saunE T,
TS, 3 AT qaudisar e e
FEd AlIF S9FH 3@ Fiq TF .



3¢ e mg s Y,

facaens aftamr agi—

L qT qgdiS qu: ot gEd SERRENER
o RFaenas =eq qgl. Reamd Qe gk=t (&e
7 =i ) auft gealar @vd ug gdl; J aleiael
I GRE SEAl @S @(E OF 9eT 4 Oh g
S|l T AGAY.  arEl g Anl ewdle gavia wEe-
AN FEH 9@ @A Aed. q@en qelmanie @
9gdid IR gt FRfausar fed=t syl sEaa.
wh GEedr 9gdid 3 ok 91g ASr qRAU AES S
@1 easfl ar ggata 219 9Ig At URAT @A AWEAl
S, T ot 9 PR =ial  JFEe e et at
e ZUER ZawA @il Aol gd foad. a8 Qe
it Al AR RS Ted ogedS  @iw -
qaidie R A gae &6 wEaET WEe 6.
qur 349 a1 ggdldis qA AR,

R 1 qgAdiE AU & 95 amed daid
IS TEUH Uh MY JEIAFEd AEE® AR dt &
F FAAMA WA [T 9wt ARNI-gM T g9
AACATNIA0 g Fiaadie AfFng-gamr & dgwi
grel @ qitSa. Ada & i gael qudi sEde
AT At g a0 Sod @O 9, TRAe. 9



PRI C R (L U EAT 3%

a1 Q9 GAONE NS@ S8 T 92 a1 TS 95-
diar e T e, IFEWNT SHF  GAS H I
AT 7 =i aiadie @EAT gamr 9:94 3 SIS oM.
it a9 gidE AFEemE aAide A S
A& aC @HIEAFRIE QegreE] Aoll SEe  STquR 399 o
AW XHT FiZ] U353 FOT ofF FeA Al WAL
TIel S =il @Y.  aimEEhid ar =JiErEl am
g UG @E FEPAN Al TS 301 353 oW STenTq
& 3 =g Ve, q=EAA A & Qe il fazg
Al 7 df Th AT SAMRaT  ARAE. o
W1 (RAHEADT wEr gEE (@R ) |l gania
FHl ST gSFA1 AT A[AT A0 IR Edi@ a
FfFtaR Ja SAlS; ol Agr WEA A1g ag91 23-
AT S AERN ERF. WO I3 TREAT 72 i
TR IIEYA TRT G A0 SO T A (@ AW qrgA
YaS .

R AT JRIOAS (HUFOT: el s ARRadia
B9ea qgfd W g& 9@ar=t olie ot eENd & gge
WA SIS J g&ie TA SR —

g A9 y@adte A4 siEsaii @ SE
qRRudEROl awer agFd @Ol & A saehEy



o fafora sl T,

AFE GEET Gy P ®@omw T, S wds
TEia gAe T wEN NFAE 812e 9 Caedd [fRag
9T &I EUIR GAE HT SFGAATICR RS

R TG Al qEET TIgA 20917 7 FHS TR,
&l AP WFeqE SHHENide e s faFa
FET QST 8107 F2loT 93 F AN @ifiaedr ¢ Yz
oA arEd ’ Rglaman aEe fFadla w9
A= &1 Ug9 S9TERIa TR WOWR A,

3 41 A SMARAAEER [E are,
gl aF wRar fame A

¢ A erile O JHaE Ed A a g
&L HIIA AT AT Eldid AGT 9 FIOT.
g1 gAwl S0 ARG Y FWAAA A IqR @S @Y
YIgar S& al @fel FEaE  SESE [HAnE S
I @REsd Faa 9@ = 996 &UEarEr ey
gl WEM §% ISR €1 AGeAN WEAT  igH
A SEeeA! U wE [aat BEEamE g ernas
g qIAET AATAA A FOTA FIA FFAE 07 a1
At EERE (et HEE qart aie | q o gRam
Gigd et Rag 7971 &de ¢ ed® Ruoade ek
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2Q & waaidiz 7 Egwm=n Bl swerE @i
i zfaEg € T Tl ITSUIR 3’4,

cHeda BarearaR 9= el gaeEel T
FSYUNY AR Tid T AEL. 907 I 9A g
a1 RFUd [AUSOT §AT A0 % JEEE. 9 &ul-
1@ A CER 1Y e RIS FAlad YA el AR
S O T Al e 91g AFRIETR ST IF SO
TR o Al$ T G AN TR A SIS
A= &Ad g @0 T HEFT G[IAT AOAERRAT ST
it 15 A FdeEd Yeags A= agewide aeN-
diz g@Eel agd =t g S9% onle g sgn ddid
Agt arg WiE gl QAT §0TS I Sl A
oA IFA  AGdlE.  odl aieiResan o guneensl &h
ARl a0 SR & E o opff @, Wg &
fBanaol g9 s99ERid 92UaE Uk AgArEl e gu-
Ba eraet mies; &t & 7 Beeavsly @1 ol gw
JgA RS, R €T A AL HEAT SF  gESAl
RIMEHT FEVAE ST ASH JeqH BIES HWOT AT M-
e 20fiEt &t gEE AangiT @ Tdie T gEeda
7 T T Aol A G e =g e
FATE 500 TN YT, @O QWidie |@a R



18R @t afir dar.

fem gge drifs i ot cwwasar GEaaE &
ggfd et av dt =iear g8 weudrEl Jed
@E . Wg W At gEErE dFia A AE @S
dt zigezemiEE R woR Tl

AR oG a1 Reueamaie oe=o gredr oM
yete AR, w0 AT SEl A1g Anide aE Agedrgol
gisqT fRAdT ¢ gEEst 7 ARG’ AT GEREROTEAE HaSgH
IR, A THH AT Jeel =1 @i AAS
sral @ a1z @fl Feel giTedle & 0T GioR ¢ |A1-
U7 A1 &FEl JEEl AUIEIERE S e RO
STAW &1 SfEedAss Al ga G0 ¢ AFOR AT ol
qRonm &2 € wwmenw wd wlEAal oI ¢

R AT qgdidis ®MES— onal a1 Feeas
ggdid wiEl ®ERET ARA.  IIEWNT ] TN 34-
eftal STTENE UHT Al GAN YA TLOAET KA
§E R, q€T CHE 9REAl @SR TR
G E1U] FT AR FAPT UHCH A @off aiag mew-
di® R IBT el + gigedl A ST gl AlhwAl
gidi® S A HEl FOTE A GG YA FOATEN
WY BEEA i WL AVl d5e. o gRiSddid
Rarawas T sifiE At qedl RO AR ST



FIN—qRIAT TRAWT TR 293

TS WA V61 A THA PR G IRl A
RUIAT s T sAWE OO 9@ §eA
FOAE GEAT A R qear 39dv @l o A
g9 WIAE EEE FaeT & TaEed o AR,

W q7 GEAET JAS— & 7= ZAT T ek
Ue[le TFFAN a2Md  TRUEE TahEar  GEITE
J 3. 8 L¢3 739 A0 IWd gE0T &t g7 S
dt & AT Brgw aiket ar.  Fror e SEE
oz, AAa: §oTaREn AT T ARNES, R
ST 7 &I ST &9 % U HARAR qod SR
A Raad. fgeaas aF a1 S gawia &
SRR FATT A0 gIFA WS @edd ahd @l @
GO ¢ GA0T qRaaA qRanr ? gl & &a.

G- TRTA qRAT qgfy (Gold-Exchange
Standard ) :—

1 qEAiaT EREE & & L¢vo gda {ids
&l CHIT JHE qIAS gaoaed guid g g, arisan
g WEAEAl AT RS AT U qeAcHS T2 Ggid &
A Beeens. 9z 05 462 &t qur 5. 8. §<eg
g. 9. ¢’} 9 TCAN FUOIdle agasm AeAEd qgAl
gaul 9o qEdiY Slaoad Hedgs @ gl 9l we-




288 faferra anfor Y.

7iqe g (demonetize ) greams widsal GAOETA
TAMAY T HilGAh R gga o3, THRANA &
gt gao7 woard  oEead  dedms Aikid Fed Al
T W ARl @ 9 Adle At aEasan =id &
Ch T AW 9t &%d  (q=t @Rad [eTes Ao
9 g@sl I (AgAmAnT s& @@ A9 A
T UEE oiEltd O awewd =idid gant
®idle wea Wwa FE @S, qHB Al JAAY U
T TidTh  Goaqgid ( silver monometallism ) e
foreaas @ea ogf omeld &dl @ 2w a gaol
T GRA A @R & AtHAdiE g s
IR ®RE ARiEaTon A I 9T §iF IS,
A= Aeidie ar sFweTd Wdgs Sa dAEH IaH
AN A gall WRIEAl Bl UFKA 2zidle sieia
fadi=ar amia sifewar S @it @ g AUEEa
TEATRIA A FHST] (A TER GETONEAAN G-
agt wefl=e &% amel. el eEdie  SoA @eer
gl ged [FFc gRiesdtzli e I0aa WA 9§ T4
IR ST

a1 fiez oRfrdfiqe am weomat gaE AT URiRSA
Higa IRGE FWOAd SR AT JeAUigA GUE aeY



FTN—qRIAT TRAWT T 8%

9209 F® M9 AT INT 8. ChRA RUEER
T qEaly §9 WAl oFdaT RO PR gad U
gIoaST qEdiar SNFL AL 3. @ <ol J 2R}
< ICAA HET HEd em gifadiEar $a SR
AMYF g Weal @A qEedl STEEIAN -
TFIA A AL AH 3. G Q<R AM GAT—AA
984 seid eoomHIT |4 i AR FIN S
A, orfigd GrarRlal & @eedl Al FEAMS 7
Al HiEl FOMHF QA JAAG ACOR Feq A A
adl Sl AFarEr gisl 1 @@t A g adEd
AAFAMS d §A  AAl FSAIRRAL Qe QRS qeqd
JAF@ qESN [ak Mzt o317 gead, a7 faFar
Fft GEAIAE ITAT FEA ATS WA AT FaA A
9R qieal A3 IRy Hidl Smi= T8 A T & gIAl-
AT |eq e g -Thada aitaer g ar |
AT rgSEAT TEAAT I .

I TEAT R WIS gEAG 7. S @ & (0 M
Keynes) zjdj sqigeqr ‘Indian currency and Finance’
a1 JE@HiT a1 GII-90aAT TRA0T Tgats afiea afds
f=IoT &3 2. TIAT: §F GEIFHTIF AU AR
F&A @ ANAER [@Rid 9697 Tq0 g0 TS FSR



88 faferma sy 3w,

M &t UR TG AW AT weeqr qAm] [
bt FSeql AAFH FAWT AMSHAT A1 qEdEr agaizht W
gieer og ( Toagreat extent the system isa
result of a series of experiments. "), & ggf Gige
M2 oy g REA oS T AT HFAAA AT T~
ST R Maa wonadi wmiga @ g afm feia
FafFuaia sner. 3. Fwq aidt svear 3RAREE geamia
wEemaast ¢ sfawrla  Qvaimlal Swdd e
FSARAA AR q04 a M TaAa dlgda ia 9AG
gA0-9aT WE ogul SR AGer & Aal AT AgeAr
ME 953; (@1 S WM I Afad AoT—TRAI JRAY
qgdtar 319 @, ¢ The Gold-Exchange standard

arises out of the discovery that so long as gold is
available for payments of international indebted-
ness at an approximately constant rate in terms of
the national currency, it is a matter of compara-
tive indifference whether it actually forms the
national currency.”’( Indian currency and finance ).

R AT gAY AT — @ ¥eq aema wgia
qimEAr @O SAR e 2Fid ana Jedaid wY
A=Y A Agd, Kegf  2idle GIR TS QrAWAT
oRaqda g Tifes o a9 agd, qur IS G AR
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qepEfd dh deagidl TR 2wl Qvwiwlal  Emdle
TSAARS SUAR WAL UHANT §F  FEAE JIX
qqard, I 341 [A4iAgd A|aRA ARAS 00 WA
FaaE d [y FgarEnd 2avEee 3RS smaa a@st e
2z0id gIOTRAaA qRamr TR3 A g o1 d @At ¥éa.
dMeFaig @ g2ie T M A gxgdtar Ga7 enea.

{ Rafa gotat weaw agarae = sigd;

R ridear AT AT FOTART GINA TS
FAOIFSAT qRAGT FOMS FWELA 4T TG 1@,

3 90 Rz 2off owERal TEEvIEE A
&aiidhes gaotat wr@amast sufE® qugat gamar qeaer
FONB] A GERRKAT acLar ofad.

JEATA AT 200 AVWMEANATT Fh Z9idie
TBAE  GRAGT  WOAId 44, @ET @I gA-TRada
qRAT gRf 3 woad & Rga 3.

3 o1 qEAT IO — A1 98T NeFaia 1de
g G0 Sl A5e.  [RATERAR Tod gdgAnT 4
qediaet &t anff @ =id= Aol gea Yar @oga
SRR etgaEn a Al @Rt anh emalz gAmig
FARIR = ¥oq YA A@ad. 97 &1 Tgdldie



L8< it sy Q.

ARy a1 oR & XTiale sianid Fod dsazll gavlal Siga
q9E SATENA wh QR Ul AmEEERE A9
g g wd.  2aidie wigisar o wgrar  FeATR
gau Jearh Afeg gaor waaE s093E e|d; 4 A
A Al i WK FWIRY 9eA € gan
JeAmed  qigdd we&q qEma qofi Wt
M. QU KA qAid Fa agNaE qa
®A MZ THA AEI. ad" a1 ggdae GueA
qEAIANT @ =T eft qral g™l Al
Sl gt 3rdle dsgl dt dt arg i oA X3 srgai
giFEeiiad Tigd fRod A, =i Aot & emaa
JAMONd FEAZI REH FAST QYA AQ WA (G
a@t Tat STAOAHAT &A1 gEFS U] GURIAT Ar=Aid
orgA dt Al ZiFaGaT qiga e Md. agw &
FIEnER Awoff (token coins) srgard, OIS Al A
Ch IR FEA Ale 73 egd 1 d gisar wear S
Aenal s s|d.  #ora @i aFartt e e
FALZN TeqgaT 81 3i=q] IEaad eqgaamai s
daugid A, o {idiw an widsar Awaid Ae A
AGEAED WA JESAA Feh [H9F0 3qA § R
q@r 0.



T qEAET Fa T AL 18
R A7 qEATEA GAS T qii— a1 TGS

g WA gl A ol A @ 2t geod ggld s
gan-qieany qgatAl wEqE Aget a4 dxwiaer
STAGRIRRAT A=A FSAAN 374 e Tazg ol
ASeATSaT FrAdiE A AN QI SgeAgS FiA
qEMT FFEWAS  gau oRanr 9gfy ergem wwoE
wWIZ Edl.  d I "Wod ®h WA SIENYET
I9ANiG SMUTeAE AFArsal  IYdiid e aud
gid. a o ddiH  @EmI Qrara |isarsar qEEE
AHRA T4 a4l YN0 Fai 4. Thedd TWiF
AT SR =1 2ANS SHSAT ATRNA FEA (AT
AFard qRATT WA AT 5@ Sz e & ugly
T ITTH gRe. A TRAA J@ WER omed agw
dRE} omed. Widie g&F Al &Y WEIa  EeuEAEt
( foreign exchanges ) g 7 =t yrd= awfi qrevart
ARG go WHTA gald oEd. T FHS eI
gERIS FH IRAW EUAEl HNA oAl A Sidie
SANE F& Sec gIe qRumm laa & [Eie gt
STEdT 2MMdle JT  TEAt o FET &9 oM d amE
Eid 5.

w—C AR



o

et IRER
EARCCEREATS

fizeqmuaie g0 JoAiie TIH— &
fgermidie TaErEs FeTme géte Aml Aol e
T, AR SR ATETAI, TS S TR AT T,
S SFN T STAIT €941, U SR Tk Qiiar o9,
mww?anm,%mmmaenm,aﬁﬁmaaam
o qfvara . & g Al S aRa. s
A AT TEd § @ RAI Gl qeaner A
. FfaE e a4 oyt & Al Wi« ongq. qEet
g 9 &1 A @ [Fe a1 AREE oed. ot &
R A0t og. ol WA AW dfeAT R, A
Tt afsar @ A gEst erm et aveis oned. -
¥ saan & gea Awmi (principal coin) s, sitafia
i anft & Sq-Awft (subsidiary coins ) engq
& sfrafid gAoid WAt R Tod Agd Al
qriE 2994 FUIS SEE (AT GAgIad Igdnh
qewrEE! HES AR



EARS KR EAL W™
gde fETEaed s avaiE g q Aids

I T & @i Yse—
Jiit At
: g A g1oT TR
T A o . ! 3.
Tqa 28\ 2% Q<o
S P | 67\% \9-:: Qo
qrEt CR R 33 9y
R Ro 03 332
~ ENGI ~ 4
;HUT- \ o ?ij.’ﬁ HTUT. | aﬂ ﬁ'\q.
g5 SR 371 SUT, | oo — —
¥qr PR 9@ o, | oo e oY
qifdar o o e, Wo anfda QO
2. 337 | & ™

R @A 3. 8. (0§ T St AwEl aE-
T FAT qE FOl AqWA  fAwg A0ff AR
A@g ¥t A, @ gt gun fREed @ enon & At
UG oIS, Nl AR ARGE GERT S X2



U frferra swfor Y,

§idl. 98 &4 0% @Rl etemun fhAdEel AW
fiee wruaEEe a@l fer &d e] g @ @9
dat @it Qg Rer.  [Aaest 99 & @7 (w2
7 g& Fwvaia o, 7 Faeat gEd g & A
g1 §29e el g& FwuaAia onel. qig 92 Sl deh
oA & AWl 5 AT TS TAWAT FgA A09id S
q ofal ®h gESA, wadt a oo «ixfi i gEHH
free=ft amft g=ria enea.

&7 $_R9 7ad ArFars Al fuS T gre § /-
erFiaet sifafia wERai S e auE aaed S
Q. W g7 2R =1 =l dAFed § 9% A AS;
7 geqt fEgenaia QFar A S 9@d @A =ed AR

qal ATEERAR T TS GG FEET AT
ARt erfRafia AT FEARR R T quE sl
Nedr egd; A A Fegidt vydid Raddia emRa.
AT FERUAEN SAHFK Fh Rgead Q&= gaiq
AR RgerHia 3 GIRSed JJFADT AT FKEvATH
gR AT 0afq el Al  ABIAM STed JeHidie
e gzwi=h dieFaid gFiEa oiR.

BT faemadma — ol sgear gearsan
FISAUGAEES  offah fAegd @ awoagdl A= qrem



gt T@A Ot

dferw @ifiger smat fvare A== =9id a & ava
FEF gAsoars TENE @ A5 Ao,

SIS TSq:— 09 AHl eI A
59 FOAE T FOTE 34 A 7 i o=l
W g_€l geman yuwid @Ed.  ora™ aREE
=l gt Al s7—aft @om ema df [AuEi.
gnore: &g USSR AUl FedES SR el gl
' gEPAFEl U A Afdh el giar o See ™
&l gTaRa AT, SIFET ARIEISAT AqET I Bgeamia
& Rzm aFarEl MER 7 == e € A=l Al
IJnid &dl. T ARTHEl a9 Tl QoM W (2)
f. o @ R fAfReg gEor ol Am AR
sgd o USAlale gER S @k A—RIA-AFARY a1 5
T Afmg ganr RS &, afqor Rgramia geE
el dfar gFar ani (R =R 4.

AME el GBeadat fgeamia RRpaf
M TEM Q&M U U9, 9. 9 99 U9E
TqEE ASAT SIS TS A0} WS FoAE G
. orm dald [ FiRuen gFREAn AwarEn o
9% AT &, 9% Fidid A a9 uafa g
AW SO TRl AEl urgel Aol o qRfRafq



™R il wfir Y.

W @@, |92 S QwR AdRuear aedl arrEt
qfi g 393 Tii=t Aol @e aitaaEia adl o Rea
S . AEfese ad sqeqr Indian Currency 71
geadia @ oy @S A Al @ il Al el fea
Qe [MUEAr a’= Awli y=wid gidl. a1 |iEsdl
MzmEs e iRar Frdi=ar sanReR amew gxaH
qi5, @rd; @uE ar el szl aieE a4 daiale Jedr-
21 &gl a4 sqafqa ey aE U Qi 99 g ael.

262 IRAT FAAT AN ATA, AT T
CIRIR E I GG qgﬁ[’ (Silver monometallism.)s—
T il &9 g&d grEgrEar 7 [idEar angiade 9t
TR AT @ga aEd. Wy & amo e
A AU smeaIgs FEAMY EAFgar Asgal. a
AR e =i S gaor & @At & g8
Aok &idt.  ames oF e it v gewEdlad A
qoft WAsAr  [Fangan] guNar S @ at gaA
FEAAE ARl QG el o ddd ar QA
I ASAEEAENE 98t o A@Eadge Al
AoaiAdE WER AR g FEa gen o FeioT
g% 3me. I wFEdd §d Mg fAER a'd
flemdd Fodisar FT ofif SRFEEH o A A



352 FRAT RO ATGAY dor M

fgeamidie Hol-teaEr=n arEaidie a4 miald Ok
qARA® Fed Tgd o 7 dt g =ikt &l e’
92 &3 g% sasd  andtd e afg oFaEl emer-
TF IS @M AGAH TEARS Th A0 g8 O A
T 8. <ok T g2 #3a1 duAlar Rgrrmidie
g FRA(A AT CHF—ARERAF G929 TgQ | od g
SUATAIT o, al 9O7 &9 £ <3 7Hd QrEarEt F =icE
arzft gt ae=lr Anlt ganid &= a@z@dl ar i
Fh ETA1 &9 AAAMT FAT TN K =T O
duald S, 7 89 ¢t 7aa & 9l g uRE.
gl 9 erm  EzemEla JommEnga g
ThRe GA0 Wod W ogaEl, @5 dTAEg] gaAu
Ted IEAY G 4@ sgail, 7 fgeEide e
g0 FEAEl AOAE GA9 GGl dEiE daHEm 4
Th 9IS TS & @& K@ & 91 UR ST i
R A CH A 9RAA FAART Gied SN, gant
wedel a1 qeIdla | RO wEL ¥R BT o
& o o @erd AEL g & ow 399 A sam
Ml SR a AL T A qke d§ 4 TR g Fad
qEEaE Figl g&d A’ AR R gt ar® o 3
e feeam=ar S, ar aEad G944 81 0



u§ ffwg anfer Qan.

IR TEAE 30 FA ey i@t | ol T
T & S8A1 907 AF Q7 CR ERAS TR g A
gd. TI E9 AFEWNE yAona wERE w9 S
SfAvaia Ao @r" aaT Q<o I () T Aiwde
g HidHE TA0 &Y 3T o stfHvaia oS, i@
TIT1E 99 9 Aidie Yg it g &9 A0 HEF9 8.

QRNTEEEl ARl AQdg  omRad  WisAEd
Fizisar @l gigsea s 3 JREAl Al gA0 ¥eA
R SHORR wed ARG Aol 2oy 47 Feags
Ftziar QA FAAE A IS T TS GINAS FAl
&% U JE O [FAR IS 313, AP SATEA
gz IR &S @, oM WideHEid & eia
fgenT quERa s fFad I ermdl.  FRoT @i
e fFeEder @m =ea ( Home charges ) gog
a4 ME @A TR ek, fAwgd ws wevsl
YR 5T, Rerae gAdiaa sifdaraih Yo, orade
Ffieaie o, R @ FEaEa gl AeEgs
A1 FEOT=AT MSABA A Zo (Aga waEn= fram
FHE T1 E@ PTSTA T AGard. 4 fRadig sqar
fa e S @S vyt T §93 qEAE -
O 4 AR ARl A a@ FA BT o7t
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Rudt g . arim =iAT gaw woidte W@ wRA
IAEA SATHT AeAGS Rgeam=a1 sqmR JarERona
TR IS qAFaEt AfFRfyaTmn 7 S 3w
IS, AT GF AT AR TSUATRRAT TeAeAR A
qexdl™ @ae Tl oadET OH @UA [EgeI atRE
T Q<9R A L<¢_R I TEIM FFA TqH H3, W Hidl
TR AT A, 3. . 2<¢_R A I AEdiEa gl
g PR @@ el @ YRS o RIRS O
fatoft=n &z greTm e aR®ald 7 diR Ao
37T ¥ @EYge AieS. agd A fAER % qng
@1 GIAT FONFRAAT TRl OF Led YD RIS
A FF. RO GARE TR SR VIR
qrEEdEdT GRAE | S 37T GEEAS &1 il 39
gl 1T i Zishdreia =il Aot qIga SoareT S
st ot AFeAw A dft g FRt T Fgemia gavrae
g& a0H. gUT I 8 <R3 AW g wAdrAl
ARVEHST ¥ G RgeaEia gaul wed g% A o
qara S aEEd gid. '

g FUSSAT FIAL— W &e HAAT w1
AT Fedl AW A Ao A, FOTEES AR HET
WE HWIZ FOW Aol AT WAl BRI oigawd



Que fyferaa s gar.

9 9¢R3 GRS AmArE WA TF FOFE AT, AT
=g TFASaE Al vl oiga Joarer St AlwdiR
gldt dft 9 FoAld oNF. TRl G &l dogl ST
et Fi=H Al qrevar=h gaed dauaid . J8
TERAMT FEd R ol gi8g Fe o ( Q) QFard
A0 SFR &\ FiFEe (& URAIT Ch ®TA1 A1 UHAW
T 3uaid Idfte, (R ) QFasar Aoasgr &9 ol
TS TR 01 B3 & o aie Zqean  @FS T6e,
(3) 9 gL & s RS orgdle @iAr earal
AUgtaEe  SCE Al Rewl e, eMiad Tl &
FATE FAONE WALIN FEH wed \d. 707 € €8
A AR A 4 [EAT—Ae 9 wWaE 72d SIS
a9 BRea-fAe & grEeas Senat sifbs Je.

a1 g GaAidT GET8d o & # 499d: €A
fiftwg Ao arfist s ffgm d & ad @S 7 o
Ea0 TRAE AeaS Sued JATd SHTI FE&A 070]
R @ursy Sl QA Seela aEr v Ao
a9 0300 G TAT WO ASAT NAHS! oA 20,
qra AeFid @9 @ A, RgeaHer gan—wed
ggdlse AUl § WBe e s g€d. @ &
aRfadt & wEns gaol g enge awoagei=h gt



BT FAAT FIAT 4

“agd Raft ) i o moraIE  aidt awa Al
BIAT FH THOF— 163 gaerar TR
&1 Al qEA el WA A&h e9% IS0 A%
Feq|s §7A fhua ag emed; dt o af <l
A ot ¢ 1. ¢ VW YIS 39S, q A GiRAcArsAy
SfETFAiar TR QUK F@ FedITAN] €I SR FSH!
AT AT G SR QA A0 Bk GURERS SO
I IR T GEER T G AT @iy e, o e
oot gavisied Al ge woArst 3o w9 3d
A qd R ome. R adtd e qree 48 AR
sAegtal aRdtadt garEt dA g et &dt @uE
el Mgl awEmE g FA. dsal @t ga et
AR FwoarERal Q¢ ¢ gt wiet AR A 1.

R FUA=AT @FAN— A HAAE T
v agsar A fausm SwEg S
Aeqr B Fiaw Aa  gramw ( Silver Standard )
g&l g% &F el ok Qi Al uFadd g9 awtEt
FAX e & U qRAon=h diwAr G s e
SR, qig, O g9 Al Ao dEal SIIT
3¢ ARl JEAERA Wi qetenant oS m R,

The ideal to be aimed at was the ‘‘effective



2§o it sy .

establishment in India of a gold standard and
currency based on the Principles of the free in-
flow and outflow of gold. ” mursy a1 HAT A die-
F19 o &1F ) G R 7 wET o@l gEUEAET
Bema RS of@e & mmel qRow FRG o Ut
gau qRAwE qRS. 9 gend ar wid @il gEie
gAmT RreRat Fear. () s9amEl gEUEAEn T { R’
9 0. OIS ¢4 6. 9 ¢ Qe s@an (R) Ryem@ide
daaEtia QFar A0l emRET gred WE. 4 S
Jeamdie Qo anf SEsm SEdeet ¥R g
aEla dgga =idS A0 emiaadqe qrevdid 3% A4.
HT qeela & =@ A0T FOTid IFT AHEN FEGAN
S ged gusogid g, 9 emedeamsd sar Al
drefy @ o dieEf oed WA @E e d R/
JRaEiaaal 9eS SEd. (3) 991 & oWAE FE-
M RN Fod @F = @oag  Fidl gtdd e,
(%) GUERA Gi9 AT ¥qd AT Fidl g A
Wg FIAEGE G AEaE A Ea:g YT 9% ad.
(W) TqYE gl JOTRAT |G A0ATEA N RF
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U @geaas diq (Gold Reserves) fidgaed ¢ .
@ T, g7 SUIAN] 3FS i o ¢ 1. § §. 41 A Wa
T @S q AW AT AZAT ale gz,

argd § ®. & O a1 & midle e
SYISA=Ar 9 WaT sHIeAisar W4 WGl G
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ad Rwide e sgraa, Fgew @A,
I T FL@AEK =1 IR GEArT T AT
AW, AU QUET R GF AF 41 AT IBT AT,
HAT O FON d GEL 8 @S AHT oA
FOT WA @Y Ra o oAl GlwREEA o
ginegiqd I @i, OGRS gqer g, ¢ |’ § 9.
N Al ¢ @l 8 9. WA, NOTAGH LR TRl RET
q @AMl didl QR JsE HIOTAEY A SES &
@id Ao 99 @, g fRgemst enwa & aga
AqrAl [Aaiei OFEE &l oG 8 eaid YaS @oS
RIVTAT T GG IR AR A1 AT IFE BN
3 gaFgdd cardl Gara TE Q &L ¢ T g
v og 8 Rya 3e.

FAzae Gad gt gIar g9 Fagadi.
GsaEge ez gRolid A9k sEarEn oR. g9
o TEMdEM RRGiw Aun wwogRds @@ ad
IIquiig SEagrE AR

T 1% |1 T A — BIend awawne
g7 {oRv @l & RAE #Fg F@d Qe 4l
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Tl RwE@ I For T A oS IRl A
FEAIAn fgemidle Tgd 9o 9% oL A
FAGAT gEAT FeAWd AT FANT WG Het
. AT FA A SAeqT ARQIEA  Egeamia
diar=t anft el S 9T v Teur aEfd.
g oft amff § ¥9IE <.89MRR I FE AW ;A
SUTAML] A=A IEAT Ao G Sinde. aud
F@H @ 9gd, g FYE G Qo dFidEl A
el e fugisar &vid. W dledig WY % 3 L
90 ¥, IARUY TFE O f[Awd AUE TER A9
A2 AR, T FHeA W FAN FGT IUTAT G W
@ gEmEst 9e W R, g quHdE
el ggME AW dowt @WE AdEl (o&4
als & s AR, |

gegd AT QIS — oarad a0
far seage ARFNT AeFaia AT oW € a0
TEROT 9 . A AR 99 JuAigAygd  Rgedaia
gaviaed Sl QU GRaa e Ararsh 9 it
ozt D FHC A0l ¥ g& Al @ ey T &
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Rafd dremaga smotia =g A, gor A adl S kA
I AT CF IRIAT T8N AT & St A1 gEl
W NPT GEHITE Aq=G[ A2l GEEl BRI
d. Q¢R¢ Aol R A Rgeara gao FoaRad
NaG A o Ad AT § equaE IqEet gae. 1@
g £ FeMs amdia eftaw 9w e
e Ml g wEa wige. aigE Ao A
nediEt Aseet ot gav-qRada gRaor ggfd oA @A
7 8. Q4% Ad fFsam @l aFaaar Rl a|el.
AETRIde 4 RN F@ide gemear @FaR Fed .
3% AY U Wz fgerder ¢ ganEed Iw
gt oRamr ggdil ewRaTAr AWl of s@A ¢ g
@e qRtam g5’ guket 9 giva smeRs &= T8k
JARid . o7 Sgdd AF qu gaor qRamr 1l g
guR AiEl divda Rgea=h iR a AEFEw wl

FqrE TR Al
e O A

R 43
R o)
IRl AAIIFRATL— AR  UANTR =G
JET qUAd IUET FF 9 g9 GN AR qESe
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SR & A ogedr geaisan SNti a saiah TRRaat=l
g6 ol oRd. C@E Ged qaR FUEaAE SEOT
Fo A G 400 4 AT A (GG qaR &S [
FRal A aERd qeEtt a1 A9 FIWE IS S
Sl q A @ §iFd = fhea grid  qoA@
ot /Y Bag sraE.  ag"  gEEl a€g IEE Ad-
W=7 1 gl 9 B1SE @Y ged d@l. &t Qe
q9R FEgEl Adiear sawl= g wReliad an.
AT S ST FA0T CEIEl SIS 99w @S RITa
gd FIZ0, HITS @O0, J G IS FFROT 3. A0
FAd 8, a8l IFN &1 dgaa UEel AEl. v@r Mofiad
FIE FAX 1A AR Y579 A ek Siwi= THA
IARS A, gat=ar Fsa1 REA@ TG SHO
FYH AR FA AF AT FTOA@ G @A GEHl S JAR]
F& FARTad ager MAE w1 wiE ALEn
SO Sy Al U1 el @a:=r Ea:a Wekvaer  wEd
ALY GRUA| GWA AY. ig eFA (Fi @
oAEed oAl d¥ &9 Sk @9d  AHAW.
SeRaemRal A9l a@ evh.  efawd Begd g
] FT=Y) A= Q& wOEA I, X WG EhAdR
Foameh et SR SNfor A e et wOA daEt
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g oFdl.  RET GO @Il A A el
o Y aai domE A 3 el orn (i
Zaeh @l T sAThiel U8l a0 A TS ATFT s
SR AR oA [tgd FAWEY  Aeeedl el
it @moTR e gEEvAr FA R ST Y@ A
 GUAT SR @ gersT GANIedl QA Si1|Bes
sham= S wF T AR,

¥ @ F@, @Y e Ao 4 = ST F
R qEEmgS, TR AEerRia T A G T
qid R T 7239 AR, § @dgid o TifER. ageEmel
A N GEEAE TS STIER AR R, T
STIET RO AFA FAUTER Eid ofgd 7 SArEAE
STE 2Eid 9 Tk ATEREEY FAN AR S, SH;
qiRedla FHi= sl Ig @ 7 e eRaeid .
TR STIE FEd yamEt gl S I @ A
e mia AEwEt ol @) smemgs T
Sxidle sTTRa gaEEAl Xaidie Al ewaE & gE-
Fial @O, FHRE o et S’ W, S a1
¥5 & T oFR AieAerE SATR RO e g
gada g s @ RdRen aide sl
ST T @i FEnr e Sidle @@l



ek Rt st Y,

g T &1 &l g agiar agedear qRReaist
Ul SR 3o Tt Agear=l i IR F6 W
aed. of ordt & enat emoT qiga.

Tl ®— gt T FREE g
3% geq 71 &t WA, (8) Memgssar 3 35
04, () WA SR Py X, () g SHaER O,
(9) Bz garens ( Agent) wA &@T T (W)
|12 Fol. a1 ReEng sar gores gan S Sgdw R
g orgal Al FH.

dh GRS FIT TR Sl 3 2o L &
(@ wFmed gaig QY g7 weeny R, AT ia
o8 Fldt AR A aY, St me WG EA T A
AT @ qFET 0T RigFh Zwar T HIE ik o
qA A g7 eI Iy gerE @O N
NFga RigF Ziwa; @ widi Ak sgen A9 @=
LES FEFRE F&A AT TEE, SNTedl Feael ITah
TSR U N Righ e a ergaE. enat at 9 S
RigF guaa 2aoqh Swin gered 5 @ier & soret
Fidt sAEt 2. emm a2y @¥ Tw St @A ARt
NN gIFT fewa Qe oga wEd oy dt
G Boft soward A7 et omR. diewaia o gorat
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A%E K gureeel FRTET sTmEAl SAs EeRDATT
TOTR 2T &M S o, A5G CHERO o @iam
geid AU AeS S@E;  F A0 A a=d e
gide & quil o@% IF 9 WA o AR
gaal ad. 41 A 99 WST ZANREE WA g,
FOT W U F @Al A 9gF UES S|y AT SA
fizd = Bemg, 3 giaa avaEEe @St @ A| '
@A Adla. a8T g9 UISEE WE 8N, w0 S
qea Mesl WSS GE1 EEAT RS ITTH A IR
Zfit FAFS @Al Il a@T AT FRAE FET A

Fhe gAL WA FUNST SAT SFAT WS AR AT
A F S TEAE. GG FA AW AT AT ATem
g gedd &, S WSAS SANER FEAE
qeed g, g9l R, (MRl R 9 ghgRTET R o
Y1 Adt. dieFaid U wieae QS g1 Y oA,
AT STEdT A GA QUiE =S FRd @Ever 1
FERNTA SRS §& WA WieII 97 arse
% A0 OGS,  ad genatel yifiqeaEant [Esa
TS TR ESA s F@AmE fhAd gl Ao
A SUF FIS AT SEC; T AT AGHAT WS A
@1 guidie AwiAl SFaEERRIl 9 ITEA FA g



2¢ frforaa iy T,

@ BAvATFHRAT G TEQ SO O[T SNHAT FH 4
F(F Xald o0 A Fi=q1 FAG T GAEE G 270,
staamSra suoas Fidi ggrEavd Siad.  argd saia
ST TE AR qo Al 39 aid wERai gaia Jafeas
19 AET S AFHFET Al (Wzgd, STIERS UG A& qu7
AT ST AT 9 FhwEazit dd aed qai dse
S G241 S AN S(§d, T Sl a guavar
ATEfY F 9% FAA 9 AP GAET @O Sehd 9Q
IO, @E A9, T Shwgd 98 woiEet Ra &
erz1T elter St T qRdt gaEar agd ufgan smar @ -
gaisgr &Ml AN F&A, oG FAS  IAWEHET
TOREE SU0AE AT Fd d SiiEl GUegaEd
2T S GIA FOAE FOA SXa.

3 Aot weerd wd @o geih 3 Ao
a1 geie s & R fSaRmng gaean St st aam 2=i-
A gEAT A TR TRGHS A Q. 907 § gL 0
qizad o8 At U@ 98 7 qrsfal ww gearan qarea |
T OIS A & Y0 AW qIRST SR, AHAC Foedl-
& BFor=n Y A gefEat ewnga gal st WRear
zgArg a8 99 (Wouarsh sqae Saiwga geusar ggea
F AR O1 g1 GEA™Al ofgald oR g3t &urSt
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qraedE 28 fovaEn Igdd.  gaasa §efage C@r-
q@ Fad ATAIEAT el T RS emdie at T o
Aor BFd 33 g Emmanl ¢ FE0 RigE AW o
T 8dE 4 08 @i, R A iR TE eTEes
g5d W93q 39, R AEal gEem donel (R
Fd. o Qale gearear AE qeFes disma qas
FoU FAE. SN A1 G TAEES AR AGS HAA
FYA HIs

gaT S ongedl [Mearssar JArAMGas &W
. A TS AW TR AGAT ATH AT NeAT HT,
@ivwRal A TR WA W, WY Tk,
IFEIAR & gUEE 307 gemie AW dE Qg AT
YA FWAE.

THT giE AEEE wE WOS AR R AR
g9 GRS QWA FHer & AT Qe emadl.
afrFR wR fed=1 EFAgs, A aERd Famoy
o, gem  REEAMia AW, WA & 5w gae
HTFAIHRS TET SRS oA Shol Alal @
qeaml B al.  gur sar Swidie, ST & efdER
grgal QY FET q1 AT A T 4T Aw/; g AR
gaqfai® ¢ credit instruments ) gEgEaW Aidie
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SAMRETET & @M dge wiegs geadar 3d. @ror
Tt R = fwgdta oM o @ e o
YENedl Tedd.  da s AdEusm “ ga-qfEEmn
FEAE A1 Ah =d ofd @orar IS, 1 FASAA T&Ad
W[ &7 IME A, o RR Sa(waw (elastic ) orgd, gors
Taaetg 3 SR @FId AEe BT ey J -
SRA &1, FHNOT R ST7 qAYEAR Fgd AT Geaa: fasa
fegEai=ar WRgET 9 AFOigRIT FEa.

TH=AT TTAT SATEA  TIEYI— ST
A% RGR TR0AE I91 AR AW SleiSagd dl Mel
FEA, SOl A WS MR ST Aiar, A geEvars
AIETH FH SF AA Y W FES AR, o7 A1 Bewoff
o MY Tyl Rt oidy; & & gEaR T & Fg
PP ai=h Fh NS I 04T R TH K HEl Sk
diRTgd HATT AT AW, QARG TEE FHA
ih wld . W IR @ @@A AT SewiwgT 30
g4 9 WELE @d: SN TI=9ER ©®R. Jd¥ @q:99
i SR AT 3 9 d €A qST I1 AR THS T
QOIS iR & TEE ATEEIR KA TS AGEITIA}
G el a=sa AFRN G WeE A1 A 998N
TWd. oAl Jh S SRR ¥t SAEAME QIR &lald d



$Fear raadiem saaees e e

= @t oot O A oEe EoEe Ead. *
FIAAIT % € ongedr gesAr SR sEwAed -
SRITE 9 SNFNU] Hd orgd.  ° A1 Al SR
sear Megmgsiar st 23,
gt dl AR, g ARd, o AR e @RS A
gadtsar  e|ar; qur aarw ¢ =g, @ersar (current
accounts ) @&IAT S[@AE. T AT A szt Armoft
Ao W Azt @A FRer qEedE Wt IFR. d
CIEITHRRAl SR FAhel Fidl ad Je e ARl
FIR 3R B, enal FUF Aol el A, @i
AFai=ar AModr WIETAERRAl O Gt RS A At
TIIRUIG0] Foqel Juar D@ SEq o A JHE
q9R JT0qT= % sgeN Hd; A onfedl galdle §W
TRA Me2Eg Folis 3 5919 (Aeslaa.

wat Fw engear fearewer R &6 &S 24 d
TEA.  GE F, of AT ST 28 E9N T FAS
R eRd. o & FdRee e St 7 adfte
sFETi=, IR @ FAS NEUIERE TS JAH
aR, ot @eh gIgA AW AW AR, SHNgAD,
SN SR gwd widl af dwvg 9 & awer gal
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ATal IR &1 &9 ¥9F grEard dool, TR AL THIA
&1 BN TTAT AR gk d% @41 gaid oS Ahe
S @A AN ZET £ YA U @id Sug faaw
EATIT A YeEiEl FAAK Weh EEd SRl STl
F& . a1 gae AT ¢h eyl sEeAt w7
gelal, vl SEuls FewraE, Sae 8l §9R 9
A@ Rear andw W a9, dFa & gad &t A
da9 agas gaFa eEd.

SFTET ST TAT FE AL — AT R
X FHY wd T WAL qifias itel atsamge et
&gl A2 ART. S G TR FSAEAl AT 9549
F&d, QFaedial AuaEierE AU W @ ame
FUT FWA; A SN awd WD A €& FW
QA FArE STA TeAE. qE TR AN S
FeRGO G779 FuE oS UA Righ aFeag  SSH
fizd. BEE w@EEl Fha @A eEe @s A
GUAWSR Gie@r UR TERET &Sl o AT eral.
JTIIAO] AT JREAEAT AHAT TS T SATRAAT -
A A STl R AT 9P IS THAW. TR
Tl &id Samdaiet gaaah A ema A |
Hor 931 T FEET TG, AR RO Qe §
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ot o Al F eaiw dwg an @A LA
AR FHR SR ITAN SRA T A1 gB AN AMPE
Tl P HERAF Rd. o @A FA At
ES &, S AT GEATAT oA 9 ot A= 9L
T JOT SARA; T AT GEPAREA  GOAERE HEAT
QANTER QU<+ I1ET o/ BT g g0 a#4 FEl.
TR JRW— TH=T FRET@T sq9ad G-
961, SiEifF o 31 F30MA 4 48 R[S QUAAIl
gal oAl ( Industrial or Investment Banking ),

g (Commercial) gy, smm THR AR Q4
TR Al FAA. EgerEid Fws Gl S -
A TAEAR WA gAE qoA A1l 7 aga® AW ArEl
q°E7 SYIEN HwAld. TG A LW G (A595 TRl
ARE TR 578K ROT 2 Hid] FF0 SHEd.
dAMF ART Hed WA IGOTGAl AAA S
O T @AW GICRNAIS wArE A2 W0 & SFd.
ST AR T &H, SR AFAT ANeFA G
FS THAT 3T SAMT 7 290 A1 GEIT HOT § ora.

qGT FHY @I RS AR A NS AFATT
S T a awal YaE, 3 W gann— (2) G
(R) @E® T (3) §IF wicTorEdl.  qEedl TR
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THR qieze eI F60 @ed @1, FR ATHATAl
SAIRRAT SR FEY az THRCA, TR0 GAET &al.
qHT qld q@E aegad! o 7 3O @9 SR G
O oz, Fhat widl Jidt® GURR AEd. Qram =
GUIN AT CEE FaAde Agedl o wdl FARfEE
I sAWIAT = FAAINA q@FHSeqr SwL Fi=
g sTTEN W1 GTASAT g@id o|d. oWl awsdl
TR IR YEN Tgd engew Egerdid ®K MEE
RATHT AR T Hial gl guaid & 921 bal
2tz =g eme. §3® wiea@ral aF ( Joint Stock
Bank ) gor3 sar #%9 wiliz gow7 agad, 9 gaear
I Wiz S wEed qEq, o 4h. o & aad
TfiR %9 @9 ggd Aeld @t Q@ eNnjedndid U
@R AT ( Board of Diretors ) JqaA T F e
IR+ G sTA0N @R, enTew XA TA orm deasAl
SR ASEAI. AT AAGAR AT AR IAIT TR
TN RAATON J ATFH FTAAAT g ITEON @
gl S ABK NS A A1 G A=A 3qHF IV
F FHIFR ¥ A A TGAL WG GIH TR Hee
THhAT UK FASK AP R W(S91 GR@E 9@l 9 wae
3@ gEU HAS 9T A% T oy QA K< @ gdaq



CE (AT 1Y

SFTATNAME T T4 =3, L.

HIT CTEQL— U1 A qeara qeasan Jhi=n
IERFA AT o), df A qF @OH, AeAl 9% 9g
( centralised banking ) 7 fewfq #% 9g@ (decen-
tralised banking ), & g7, 3=+ FF95E & '
SRR IFE ITET AR, FEEA ¢ IR SF FET &
S, Q@ TR g9 eEn® 7 99ad ar it gl
TMEA QUMAT AFIEAT #Ri= O S, SR d=aeq
Banadl eeaiq feTht An-gR a@fEal Aie. Iw
gy $ids & ARy awwdl 4% @ Fer of gaed
g 9 a9 W @S @, (A= FHEW  GUERREd
g fR: 39 4an.  a89 & A% a0 S i
Qi 9 I WY AF0 Sea |iAE! 93T TG, o
dRi=l a1 Ahd @dl AT 7 Ags @iar St od qig Al
Q= @ie geFesw SO &d. AT A[ SMTEHl YHEAI
STARINET QT UEl T el EIdl $AdI T A T 1S51-
&%, 4% oTh FFITAl 53d 2w, T8 g, o suenr
grid Feae VRS AT AT A, FTEAT T sifg
FTISAY Wa A GAT AAidlE Bigh wEd. Aragan
qr ST AR FIUIE] TP A9 AT [AeqERET .
TN T RS SF ORI A FAwr Gdendle gy
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deRegt Afdzg wge WE ARD AR, T FeA & Fh
Sl @1 9mEAl Sl (§UR = money
markets ) g3 gedfid 9@, 01 &gl el HRadie Ja
&, a1 AAdia g9 gerdt A,

TFRIT T ST — T aidies Fwisar
deRT RS N B3gd ¥ T, GEEEE R -
A AR STAC GEROTTN i qgiHl &AL gqAa:
SoiidiE SEREAl FEA9l AZ@d  S[aueAl suEalRE -
FAte FIAATT T AEEAE @AY g0, o Touait
Fega e NFaa &% THS Ml sqIAt @a=iw
TEATEA oASE SNy, ¥ Azidie TXEAr Jas Agenn
STAM ARA. A1 AMAE  AFEAT A2 RRZOT= AAFRR
ST @ RITMA S| acgEl Fed TgA Wi uor Qi
Sy, FROT ITHET 93 A1 qA0), THAT AT A==
geql FOSRT Al 43, T S| CERN 2and A
AT FZ0AET QAT 94 al Swiaet SA= ardt 39-
g, IR FEAl A AR et FHA AT s
g s7afqan amead ada w3 w@l 3. A= gEq
qgear=l STAF "I, AR qiEoE aigaeE anidle
SmaEiar o AN TFT [AaFw S¥F: REAI A
200 g1 8. SANEEREl @O wed S o AEria
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a3 TEl a@ FEAT ;T IAMHR ARG SATB  Jhesd
WiTaE @FE. IAWHarEl Me 810 F LA AENTR
Jowaian, WA TS AETEERE, 12 ITAET FKe 8,
AFARGE T F&A G T AT AT IR
%9 sl Al gamiig gardt (credit) @ Fwd, om=m-
JRY IeTA ANUEAT AETAS AT IARTHAAT ATR,
& ¥Rid oF AEATd FE M. SAeA gAY Qe
AEATS O @IS &FMdl® ARl AeHE A w
2 ezt wErEt Aegadl ¥ S 819, S asa ™ FF uEE
A% Aidie GEET @A g9} F7d o aes T 8l
Aeqadl 4 a0 T G F(a VRS RS, Sy
UEET 4% ([GUAUEEr sami=ar @81 Aisdl RIgh TUIal
GRAT OFREd WO, M CHGd Fdedl (HAl STl
J&L IS HI|M AKAT 9 ga@iAr &0, T 1 dai|
il Seigd Al AZd wWOl, & W AW
FIEYALl Aeqadl A & gar Fwi=ar Frea) EwEd wa,
Sq1 Al Y AEd AR siar avT 4 4y wiE,
3 Cdada FAS dafew 49 ogT uffewmn diedien
Bredan Aewiza @Enid Syam e @nel, A Risa
CHEAT FEA @Al SAbE ITAM F0AE FE aWa-
NSFII GITAATE OIS Al A6l Sh G T S Tfisgy



LT ffewa @y S,

A dt IR JHieA Al S @il GlEAeT HaQ.

fEgeqmidie d®i=aT gt QR
L QI IRAS, GUE GG —I0HART 30 GIw
wiegerq1 a9 ( Joint-stock Banks ) sgraarst
FeqT @te RauaEar oiay & waah engedr axa
@t IR 7 GUF A a0 9T AORER Tred gl
9 SEEl Al qEE wed ogd geat s avqaa adt
Q@ aqra =ed JEe afd A Al Sal geat guNia
el AN qAE(S Jh=a1 sqTEWAH T & gdi=an
et WEEEasal SHAENATl Wad Al R. @l
YEedi € STAER @O G SIS 201, G eI
O[Sg GSAEES gESAl [SRUd | geE, 1 g
SqaER FX01 &1 &idl, ¥ F T IFL A+t eqredr organi-
zation of Indian Banking a1 qeasiaq I3 e g &
IR. T. T I FeeamA0l aEwt aiftalt saia
Yadt gat a1 @t GAAEiEl TR gt
¥ AR, & DUNSRt FIS KA qE.

gt qEite a1 aEeh QA a 3 gaRiE Sidte
SIS FHOIRAT AFKAT THFAd ITANT 81dl.  3ahd
T2 @ gAfeM U RS TG ;oA ATl
it Al STAT &Y, FRUT ST SYeaIhe 37
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Fai=ar qan=ht sE Azt @ FoA el qEw Gged
a1 AR Teid Yat AsAE TEUIER FEEA WETd
TEUIAT AT ST SN =l Feded  STIWT
®REl & Al o qiRqdiq @ et WHERe sam-
A THREY STAET qeaid. @ STe) deal A
sl @ dFE G99 TSI e AR 8§
WeaRw wWad.  qfi= & TS Sicar 3t 339 A,
gt AT sqAEda Wi Moy, & Ridet geAgEl A
IgA TAONS F@EE. qeFAE  GEAE qUS, 199
Yo #w AMAT grer TRE R0 wmem KR
QZEATIAT, QT 32 §Th Wieaerdl e [Haee
FH FE TN AR AR FQ WA el &
e} 230 YA EiaT MR, @1 A (e
FHY FAAA FEAA: ABAL AT A7 d e
AT ST 3 &9 o3, Ao AFdle Z LA
qEAT WO SHE A07 & QM IFERTEl aed
FEA R, T WS Al ddNd SAWR q
Aalear g FT GEred g AR, fAva:  aeE
wtRed R @ Az gl AR agheeia AR, (&
AR FHEY FAA KA 7. L W g8, {N)
R {® ATeaI| dar ( Joint Stock Banks.):—



Reo A anfer T,

I AT FFiar GarEt enteaES oAt Mo MeAgd
Wi WA e FEl Fide, oMRar AW TN
it gomt awal sieaTERee @r SEEr a1 GUS Hae
MRS AR AT . I J&T FROT GO A0 -
fer et b5 qogorw amt odia & &9, et ser
FStT a1 q_sA di AT FEw Qi W A oo U

Egemidie aRd gam deact ggdi= & ¢ ¥R
3% Rgem ’ ar qid odggier TR 2 . Qowe
T FEFRA BT wRA.  qup @7 ¢33 AT gARE
g,  HHERUYY §9 Q¢80 9T o ac3=Al Fa
fRIva: womarar snamg AN SFS 3577 FEe,
qUT @UET geFR NS FAaid gL I G Qoo
q Q¢RY = A AT A FAeeAr., o ar s
U @0 ARAl @9 Q%0 Al enal WoAAgy
Merft. |. 9208 wel sai+ wizam 7 s ( Reserve)
& 9i9 @87 774l eifdw SRd sz A1 R i@, @
T 3 A9 ¢ @FAlL A1 BaE e esm S
I (A9, O] &g A 3A FHA S @l Sl
QI A1 FEAR T H @FET B9 qEedl. g
{R3% T &F ¢_R Y A a0 (€t §qw wiead Twa
T & AR e o 7 @t gadia gEAr 989 i
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geedl, 4 A7 A1 g9Ear gadter ;i gE A7
quT AFaT A B2t AR enad Ragerrw 7 T 340
SHAT GART AN SfFaEen 3% emdl. a9 <
ned S WiTAs 7 aMAZ W 2@ eTEial AfEE sEd
M T T ¢ Adl T yiw @w@nEgt FH 907 O
i@t Af4F wieas 7 dIFt AQUIEAT W B & WAl
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